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REPORT OF THE DIRECTORS

To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, N.W.t,
on Friday, the 25th day of February, 1927, at 11.30 a.m. -
The Statement of Accounts is submitted showing the results for the year ended 31st December, 1926.

The following is a summary of the Receipts and Expenditure on Revenue Account :—

o 1926. 1925.
Per Account No. 8. £ £
Receipts ... 72747859 84817421
Expenditure ... ... 66,150,170 70172614
6,597,689 6507
Miscellaneous Receipts (NVet) 2,821,649 3,357,169
9419338 18,001,976
Per Account No. 9.
. Balance from last year 249315 20,137
Appropriation from General Reserve £ . 5,738,130
Contingent Receipts Suspense Account released ..
Profit on realisation of Investments and Interest Suspense
Account now released ... 1,449,925
¥ 16,856,708
Deduct—Interest, Rentals, and other Fixed Charges 5,544,730 5484373

11,311.978 H 413591

Do,  Dividends on Guaranteed and Preference Stocks ... 85,455,904 8,452,130
Balance availabie for dividend on Ordinary Stock ... £2856,074 A5961461
—cam———

DIVIDEND.

The Interim Dividend of £1 10s. 0d. per cent. paid on the Ordinary Stock in August last absorbed £1.428057,
and after the appropriations shown above, a balence remains of £1,428,037 which will admit of a final dividend
to 31st December, 1926, of £1 10s. 0d. per cent, making £3 Os. 0d. per cent. for the year. (Balance forward, Nil.)

The Dividend on the Ordinary Stock for 1925, after appropriating £1,000,000 frem Reserve and adding £623,851

from a Contingent Receipts Suspense Account, was £6 0s. Od. per cent. and a balance of £249.315 was carried forward.

Your Directors very much regret the unfortunate results of the year's working, which, of course, are due to
circumstances over which they have had no control. The General Strike in May last and the protracted dispute in the

Coal Trade, with its harmful effects on industry generally, not only reduced the Company’s Receipts by £12,000,000,

but also entailed an addition of £3,700000 to working expenditure during the year owing to the increased price
of coal. which, during the period of Government control, had almost whoily to be purchased abroad. A portion of the
additional expenditure due to the purchase of foreign coal will be charged in the Accounts tor 1927, but provision has been

made for this by transferring the sum of £1,700,000 from the General Reserve to a Special Reserve for the purpose
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LABOUR _TROUBLES.

The outbreak of serious labour trouble was the more disappointing because in the early months of the year
there were undoubted signs that the country was beginning to recover from a long period of commercial depression.
Those industries most directly injured by the stoppage were the heavy iron and steel industries, but its effect has been
very serious and widespread over the whole of the principal trades upon whose prosperity the Company depends.

Your Directors are confident that, given peace in the principal industries, the country may expect a time of
increasing prosperity, in which your Company will participate.

NEw WORKS AND EQUIPMENT.

Extensive programmes of Renewals and Improvements of the Company’s works and equipment have been
proceeded with, notwithstanding the depressed state of the Company’s business.

During the year, upwards of £6,600000 was spent upon relaying 440 miles of Permanent Way and the
construction and purchase of 296 Locomotives.
1,187 Coaching Vehicics.
14,061 Wagons.

DIRECTORS.

The Directors have to report with much regret the death of their colleague Mr. W. E. Dorrington, who died
suddenly on the 20th March, 1926. Mr. Dorrington, who was a director of the London and North \Western Railway
Company from 1894 until the formation of the London Midland and Scottish Railway Company, devoted himself
closely to his duties and cendeared himself to his colleagues on the Board.

ADMINISTRATION.

. .

The Directors also have to report the resignation of the Rt. Hon. 1. G. Burgess, the General Manager, and
Mr. D. A. Matheson, the Deputy General Manager (for Scotland). They desire to place on record their great
appreciation of the services rendered to the Company by these officers, espec

lly recently during a time of great stress
owing to troubles in the industrial world.

It is not proposed that the vacant offices shall be filled, and the executive control of the Company’s business
is now vested in the President of the Exccutive. Sir Josiah Stamp, G.B.E., together, in the first instance, with four
Vice-Presidents, who will form an Executive Committee, assisted by the Secrctary and the Chief Legal Advis

T,

The new offices of Vice-Presidents have been filled by the promotion of officers in your servic
Mr. J. H. Follows, C.B.E., and Mr. S. H. Hunt, C.B.E,, Railway Traffic Operating and Commercial, Mr. R. W. Reid,
C.B.E., Works and Ancillary Undertakings, and Mr. J. Quirey, Accounting and Service Departments,

Goops RATES.

The scale of charges for goods traffic in operation during the year 1926 was a littlc over 50 per cent. above
pre-war level, to which scale it had been reduced in August, 1923, with the object of encouraging a revival in the trade
of the country. Such anticipations have not been realised and your Directors are now of opinion that it is essential
to revert practically to the rates in force before the reduction was made.

Accordingly, in conjunction with other Railway Companies, they have decided that, as from 1st February instant,
the scale of 60 per cent. above pre-war level, which is considerably less than the Company is entitled to charge under
a recent verdict in the highest Court, shall be reinstated, such scale being on the same basis as the standard charges
provisionally approved by the Rates Tribunal established under the Railways Act, 1921,

PARLIAMENTARY BILLS.

The Company are appl

ing o Parliament in the ensuing Session for powers to construct two short connecting
Railways in the County of Nottingham and in the County of York, for powers to make various road and footpath
Ziversions and to remove the disqualification upon salaried officers for election to the Board.

The Company are also applying to the Minister of Transport for Orders (a) to authorise the acquisition  in
conjunction with the Great Western Railway Company of the Avonmouth Light Railway which connects with the
joint undertaking at \vonmouth and () to authorise the abandonment of the Burton and Ashby Light Railway.

The Bill and Orders for the above objects will be submitted to the Proprietors for their consideration at a
Special General Mecting to be held for the purpose on the 1st March.

The various Bills and Provisional Orders affecting the Company’s interests which have been deposited by other
partics will receive the carcful attention they demand.




RETIRING DIRECTORS.
The Directors retiring by rotation are:—

Sir William Guy Granet, G.B.L.,
Sir John Field Beale, K.B.E.,
William Lionel Hichens, Esq.,
James Whiteford Murray, Esq,
Sir Edwin Forsyth Stockton,
George Reginald Thomas Taylor, Esq.,

: Francis Hamilton Wedgwood, Esq., and

‘ Sir Isaac Thomas Williams,

who are eligible and offer themselves for re-election.

RETIRING AUDITOR.

The Auditor retiring by rotation is Frederic Ditchfield Morris, Esq, who is cligible for re-election.

The Dividend Warrants for the 5% Redeemable Preference Stock have already been posted; those for the
other Stocks will be posted on the Ist March to the last known address of each Proprietor, unless instructions
! have been received to the contrary.

! WILLIAM GUY GRANET, Chairman.
EUSTON STATION, LONDON.
9th February, 1927,

ENGINEER'S REPORT ON PROGRESs OF WORKS DATED THE 3IST OF JANUARY, 1927.

During the year the following important works have been completed :—

Loop lines at nine places between Preston and Carlisle, and also Up and Down Loops at Kibworth, South.of
Leicester; widening of the line at King’s Norton and between the old Chevet Junction and Sandal and Walton
Station near Normanton; a new Station at Hillside between Ainsdale and Birkdale, a new Halt at Gale Strect
on the Southend Line and the reconstruction of the Station at Bellshill near Glasgow, as well as a new lodging housc
for enginemen at Chalk Farm. Additional sidings have been provided at Willesden, Darlaston, Bescot, Blidworth near
Mansfield, Holwell Branch, Peak Forest, Ellesmere Port and Fleetwood. The new Goods Depot at Watford
(Callowland) has been brought into use, and at Redditch the Goods Station has been remodeiled and extended ; at
Cambridge a new goods warehouse and at Holyhead additional cattle lairages have been provided. New or extended
Engine Sheds have been constructed at Bletchley, Rowsley and Polmadie.

The undermentioned important works are in progress :—

Widenings of the line between Longbridge and Barmnt Green, on two sections of the line between Crewe and
Weaver Junction, between Sandal and Walton Station and Snydale Junction, and also between Horbury and Wakeficld.
Improvements at Staveley are being carried out including the provision of a new curve, doubling the single line, siding
accommodation and the construction of a new marshalling depot. Extensive additions to the siding accommodation
are being provided at Wellingborough, Norton Junction. and at Carlton between Cudworth and Royston. Between
Roade and Euston new junctions between the Fast and Slow Lines are being laid in at several places. The new
Station at Tilbury and the alterations and extensions at Victoria and Exchange Stations, Manchester, are under

construction.

Additional goods warehouse accommodation is being provided at Camp Hill. Additional garage and Staff
accommodation are being built at Gleneagles and Dornoch Hotels, and the reconstruction of the creosoting works at
Greenhill is in hand. Locomotive water troughs are being laid down near Gretna, New Cumnock, and Carstairs,

between Carlisle and Glasgow.

Extensive alterations and additions at Crewe Works are approaching completion.

E. C. TRENCH, Chief Engineer.
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PART L

FINANCIAL ACCOUNTS.

No. 1 (a).— NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY.

CAPITAL AUTHORISED. CAPITAL CREATED. BALANCE.
SrEciaL At Shares and A e S Sh e el
1 e Towl | Staresand | Debenture | Total ares and | Debenture | Tota
Steck. Stock i Stoe!
¢ £ £ £ £ 73 £ £ :
The North Western, Midland, and West
Scottish Group Amalzamation Scheme,
1 it 2 o\ 312,231,103 | 11,3 423,544,350 310,081,103 106,234 416,265,428 | 2,200,000 | 5,078,122

n Midland a

The Lon
Absorp! 395,100 104,800 500,008 395,100 194,500 590,008 e
The London Midia
3 (New Capital) Act, o e 7,500,000 2,500,000 10,000,000 - - _ 7,500, 000 10,000, 0600
Toran £ 320,126,212 114,008,146 434,134,358 310,426,212 106,429,224 416,855,436 9,700,000 7,578,922 17,278,922

No. 1 (b).— NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER
COMPANY.
NONE.

AND CREATED BY SOME OTHER COMPANY ON 'WHICH THE

wingham

Birmin
West Londs

£64.000
15,20

101,180

Birkenhead Railway (Vesting) Act. 1861
ty with the Great Western Railwey

Great Western ¥
t, 1866, (Jointly
[

1897,
, Tilbury
(Jointly
Failway

150,350

2,415,684

30,000

675,000

2,425,000

1,200,000

SON, 552

370,000

1,187,332

215,654
20,000
75,000

1,200,000

370,000

10,552,971

180,380

0,000

000

1,200,000

T

180,380

2,415,684

30,000

1,200,000

10,419,638

o0, 00

1 No. 1 (c). NOMINAL CAPITAL AUTHORISED,
i COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS.
CAFITAL AUTHORISED. CAriTAL CREATED. BALANCE.
SFECIAL ACTS. bis Loans ot ] Shares and Loans or 5 Shares and | Loan~ or |
Stoock |i-i:e:lln‘c Total. Stoc Dtlx:{:l;:rt Total. Stock De Total
£ £ £ £ £ £ £ £

133,333
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No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHOWING THE
PROPORTION ISSUED.

Amonnt

~  Nominal . As
DEsSCRIPTION and Discounts \dditions 1
" as per I
Account
No. 4
£ £ £ £ i
4 per cent. Guaranteed Stock i e b A A e 10,692,916 ® 7,451,573 10,692,916
4 per cent. Preference Stock . . ~s . . . 118,908, 762 LIS, 08, 7
5 per cent. Redeemalle Preference Stock (to be redeemed at par on 30th June, 1935) 15,485,106 saansae | feeens 9,695,532 3.702.274
4 per cent. Preference Stock (1923) ey . . . o .o olb 40,133,087 ) ( 40,133,957
|
52240004 6,903 676+
Ordinary Stock b 95,202,441 ) L G500, 441
ToTAL. . . . - £ 310,426,212 300,776,842 3,857,096 304,633,938 5,792,274

# In addition, & hali-year's dividend has been paid npon £700,000 5% Redeemable Preierence Stock (redesmed on 30th June, 1

No. 3.—CAPITAL RAISED BY -LOANS AND DEBENTURE STOCK.

RAISED BY [SSUE oF DERENTURE STOCK.

Amount
received (apart
Ratsen from Premiums  Nominal
»y and Discounts)  Additions or
Loans as per Dsclcting
Account
No. 4.
£ £ £ £ £
Existing at 31st December, 1926 .. . . . . . Nil 107.030.418 5.239.319 101,791,069 101,791,069
Existing at 31st December, 1927 . ol o Nil 107,030,418 8,239,349 | 101,791,069 | 101,791,069
Increase . . . . .. . . . . . . B2 BERAIOEER RN T .
Decrease . . . . . . . . . HESiSEaE sy T SPIE FRIR . B 1 e R e

Amount anthorised to be raised by Loans and Debenture Stock in respect of Capital created, as per Statement No. 1 (a 06, 420, 224

Less—Capitalised value of Rent Charges (or Fea Duties) and Annuities i s b of U ‘ 5 Aet
A ihnade it Nt o3 e T CCRRE ARG O T i 1.61
104,516,450
Total amount raised by Debenture Stock, as above ve - . "
Balance, being available borrowing powers at 31st D £ 302541

TR T
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No. 4—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT.

Cr

Awmount Amount
expended to expended
31st December, | durin Year
as per No. 5

To EXPENDITURE. Torar

< d. £ = d £
Liues open for Traffic .. :uu,(a.'m.n.‘vl 12 % SMB068 15 2 305,482,120
Lines not open for Traflic
v Lin i) 1,543 17 10 TNG08 18
nf

.uldnmm to existing

Lines 608 289,425 3 758,790 1
Lines Jointly Owned .. 1,913,061 16 2 62216 5 O

Lines Jointly 1
Rolling Stock ..
Manufacturing and Re

276,300 06 0 ¢
58,882,560 5 4

pairing Works and

Plant :—
d and Bui 63,449 5 2
it and Ma 167,626 9

al (n;uml expmnlml
upon Railw

AN6,1TLE46 1T 0 561 19 10 3

Road Vehicles emp!n\ ed
in the collection and
delivery of Parcels
and Goods, and in
the conveyance of |

Passengers : —

Goods and l’mm-l- |

Road Vehicles TIRM62 12 0 47,040 6 521,902 18
Passenger l.uu-l

Vehicles . 15265 1 6 1

Steamboats

187 4 1110 91,954 15 5

Steamboat  Repaiting
Waorks and Plant . 15

120 0 3
1,190 14 2

44,742 15 6

5,950,879 1 9

Harbours
arves

and
Lo 8888502 4 9
1,967,102 18 11

453 4 6
45,719

Hotels .. .- 5,012,522 3

ctric l’u\\eri(.nlmn\,

2,185,031 14 O (0. 37,768 3 9| 2,147,263 11
l..md Pmpem &e., not |
ionnmg part of the |
le\\n\ orStations:
Used in _connection
with Railway Waork-
1,378,000 17 10 8,116 18 1,386,117 16

in;
Not used in mlme(' ion
v\llh le\ul.\ Wi mL

14,816,496 13 1 (7.

ing 24,980 9 10
Limestone Qua 2 43,334 13 8
Subseriptions to other
Companies  ( for
details  see  Table
No. 4 (a) 7,560,013 6 4 7,560,013 6

Stamp Duty.
Additional €
Northern Counties Rail
way (Ireland) .- | 5652201 13 4

73000 0 0 75,000 0

expire ke £ 42,290,367 15

Toran

4 1,883,977 610 414,174,345 2

Amount | Amount
By Reckirrs received to ol "d Tora
mber, e
£ < d R .
Shares and Stocks (No. 2 1 0o 300, 14
"
Debenture Stock (N | 107,080,417
1"
e
Preminms  on
Shares  and
Stoeks 19,516,020 19 7
i X
Premiums  on
Debenture
3 Stock 3 6 1]
N
i 10 Total Premiums 24,638,911 3 1

Stocks 8,1 1
2
_ Discounts  on
8 Debenture |
G Stoek L. 1,900,151 15 4
o - |
11 Total Disconnts 10,023,195 2 3 j
3
6 Balance of Premiums and
Disconnts .. * 14,603,916 19 0 11,799 1 S MGI5TI6 0 8
0
|
1 i
ToTaL RECEIPTS .. £ 421673489 8 § T40.486 1 § 422422075 10
4 By BALANCE |« | wott Einill e 21,751,369 11 10
0
|
|
2 ToTAL . .- . £ ¥4,174,385

No. 4 (a).—SUBSCRIPTIONS TO

OTHER COMPANIES.

Nawi. I

AFLWAY COMPANIES :—
Dundalk Newry and Greenore
Ditto
Great Northern (Ireland)
Great Southern Railways . i e k -

Ditto
lriu.. i
Great Wes . .
London an-l \m1|x hhlom
tto

London El

) )m.\lmwl o B .

JOINT COMMITTEES :-
County Donegal Railways Joint Committee

Midland and Great Northern Railways Joint Committer
Somerset Joint Committes
T and

P 2 Joint Co
Ditte

Tora v o il w

AMOUNT.

L

383915 6 0
133,200 0 0
4,628 13 9
87,000 0 0

100,000 0 O
838

03.-1 00

833,600 14 10
600,000

£ 7500013 6 &

NATURE OF SECURITY OR INVESTMENT.

18,040 £25 Shares.

£133,200 Debenture Stock.

£1,800 4%, Debenture Stock and £:

£57,000 Guaranteed 4% Stock (New
Railways separate anmlh

Loan anthorised by London and North Western Railway Act, 1905

S £100 Shares North Wall Extension Lines 1 and 2.

,000 5% Preference Stoel

lmn authorised by Midland R.ulvm\ Aect, 1910,

£33,300 4% Second l’rv-izrem‘c mo.-L

£16,650 n% Preferred O y ovk.

£13,320 Deferred l)rdmax

Loan authorised by London hl«'(rv* Railway Aet, 1912,

60,000 £10 Shares.

WK 4% Guaranteed Stock.
Ross and Waterford Extension

C Amul provided under Great Northern (Ireland) and Midland Railways
1906,

« npllal ‘provided under Midland Railway Act

Capital provided under Midland Railway Acts, I&}s and 1891
Loan authorised by Midland Railway (Additional Powers)
Capital provided under Midiand Railway Act, 1902

Aet, 1874
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No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 3ist DECEMBER, 1926.

Tand and ‘_'unnlrun-(_ioll_ol' | Law Charges
‘,“"‘lw"“““" Way and Stations, and Parliamentary
- | Engineering, &e. Expenses.
S BELONGING TO THE COMPANY OPEN FOR TRAFFIC cHr LI B img ] Ermis] & “ ®
Passenger Static ccommodation at Bangor. Dagen | |
ham, er, St. Annes, llmn\um, | |
Tilbur m, & 00 6 6 1318 6 0
wods  Aceon; i lIl Cambridge, C nl. unx |
Dublin, R eley, Wattord. &¢ o0 49 | 3408 4 1
ngs and Works . Blidworth, | |
Darlaston, Flee b Holwell |
Manchester, between |
and Carlisle, and at F Forest,
Saltcoats, Willesden. &e. .-+ il s |
Engine \h«l- at Bletehle Polmadie ; 3
i 1 b a | 5|
qiiih |
city - |
l..unl Lmvn~(erml to “ Land, l’rup\'rl.\ |
nsfe from anufacturing | |
Works and Plan . |
Transferred from * Electric l'(mnr \l-\(llllh, &e. .
| 546,068 15 2
) THE COMPANY NOT OPEN FOR TRAFFIC:—| }
W
(llpsluuv Stay &e. - e e AU T A 1456 3 6 ST 14 4
nings of and Additions to existi |
Widening - . .. [Cr. 98 0 0 | 73
Widening i 00| 634 4 2 20
813 0 16 2 19 1
A | s 0| 01 S 6 g
Horbury to \\ akefield : \\ idenin 8516 0 9 18 6 13 3 48,016
l\\-“unh Videning e . . 21 5 0 610 8 2 15 3 24,489 8
Kis and Long to Barnt Green \
Widening Al 1 4 4 25,005 3 1 184 3 109 |
Staveley-Hall Lane “and \enuuurJumuo : Widening 2,600 8 0 1,609 1 71910 101 |

Cr.

Cheshire Lines Committee e .

County Donegal Railways Joint Commi u.-n.

Great Central & North Staffordshire Rly. Comm luev

Great Central, Hull Barnsley mnl \lu]hm-l
i

LINES JOINTLY OWNED:— |

‘ommittee ..

Manchester Sonth Junction & Al(nnclnnu Railwa
Methley Railway Joint Committee

Midland & Great Northern lhll“n)! Jumt Co ummmw
Severn & Wye & Severn Bridge Joint Lin

Somerset Joint Connuittee
South Y orl».nhlre Joint Line Con
Whitechapel & Bow Railway .lmm Coi
Sundry Joint Lines i gt ol

i Midland Jo Committee
Oldham, Ashton and Guide Bridge Junetion

ROLLING STOCK @
Electrie Train Vehicles ..
100 Covered Wagons .
Tmprovement of Locom
Tmprov P
Tmprovement of Wag

MANUFACTURING AND REPAIRI
lm. Workshop
Carriage and Wagon Workshops
Permanent Way Workshops
Transferred to © Lines opel

ToTAL CAPITAL EXPENDED UPON RAILWAY .

ELS AND GOODS AND IN THE CONVEVANCE OF I'\«r

RoAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF P 5
Goods and Parcels Road Vel -hlumnal Motor Vehicles . . . . . B . 2
STEAM e i
Steamboats displaced .. Fi w8 hio e e e i e i v 2 | - o - «eiCr P
STEAMBOAT REPAIRING WORKS AND PLANT:—
Sundry Works .. e i i - e we oo . .. . =L -e - e S .. s 120 0 3
CaNars
ol 1,190 14 2

it RS I Tt e R RS e R s R
Docks,

75,453 4 6

ELecTRIC
S um-l-ndgv I’ g
Additional Plant at various Io\n-r Stati

= Plant Displaces : i i s i s
Transferred to * Lines open for Traf SRy ! o Esae Vet ey
RTY, &C., NOT FORMING PAKT OF THE RAILWAY t=
n connection with Railway Working : — i I
.-\-Ithlnwullmwv Accommodation, London. &e. .- . . . . . . o . .- w1 i - . S,16 18 3

Not used in connection with R
Houses for Staff .
Land and I‘mwn\ Sold
Land transferred from * Line

Iway Workin;

pen for Traffic”

. 124,980 9 10
81

NORTHERN COUNTIES RAILWAY (IRELAND) .- . . . . . . . . . . . .
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No. 6. ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT.

Principal Works
in Progress.

b

S BELONGIN
Passenger Station Ac
Preston. Tilbury, &

modation at Bellshiil,

Goods Accommodation at l mLpnol l;lw Iv) (,ump lhn Dublin,

r, Proston, &e. ..
g and Works at Carlton, Carstairs, ¢
Cumnock, Norton  Junction,
Wellingborough,

&e. i
Engine Sheds at Camden, Motherwell, Polmadie, W illesde

lelephones and Teleg >mpl
P unhm of Mineral Rights
ury & Southend Section :

Supply

Clipstone .
Oukenshaw & Crofton
Rollaston . i
Staveley : o

Welbeck . .. .

Wi ldq‘ll"l"‘ of and Additions to existing Lin
inster : Widening .
mbergate : W nlvnm'v

me and
i Wide

arnt Green

Staveley. -Hall Lane to Seymo

our Junction: Widening oo o+ oo
LINES JOINTLY OWN
Chieshire Lines Committee . .. = . .
Midiand & t Northern Railways Juml L‘nn rittee e e .

South Yorkshire Joint Line . .

KOLLING STOCK @
Locomotive Stock
Carriage Stock
Wagon Stock ..

MANUFACTU

I.H AIRING W
Ty

s Waskilions Ll 10
Workshops | -~ i

Ti
Permanent W.

Roab VEHICLES
Goods and ¥

woels Road Motors -- | -

Docks, H AND WHARVES :—
Additional Accormmodation at v

HorELs :
Additi

ial Accommexlation at various Hotels ..

Ereciric POWER STATIONS, Le
Additional Plant at various Electric Power Stal

LaND, PROPERTY, &
Used in connection w
Additional Office Accommodation. . .

NOT FORMIN
"

Not used in connection with Railway Working

Houses for Staff - .. . . .
NORTHERN COUNTIES RATLWAY (IRELAND) .
Torar

3 TO THE COMPANY OPEN FOR TRAFF

Estivaten FUurTRER E:

| During the Year
| ending 31st
December, 1927

£
|
G :— |
Glasgow, Leeds, Manchester,
aiil e 145,000
Garston,
84,000

na, J\lmhlwhl &S
alteoats,

ing

PART OF THE Rainway
ki -

l\lmell Ixnm l|
Warrington.

Staveley,

990,000

45,000
4,000
5,000
13,000
24,000

111,000

L 13,000

7T
114,000

423,000

. . . 135,000
i 147,000
L 000

340,000

61,000

53,000

45,000

OR STATIONS :—

5,000

7,000

Subsequently

completion.

£

79,000

13,000

20,000
9,000

50,000

75,000

3,000

14,000

PENDITURE.

Torar.

227,000

|
1
| 07,000

13,000

Lo
94,000
N4, 00
60,000

9,000
2,000
44,000

55,000

| \ul o0
114,000

049,000

‘w 00

340,000

61,000

125,000

L 000

22,000

7,000




No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER
CAPITAL ACCOUNT.

L.M.S.
(1926)

EXPENDITURE ON

Btock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)): \
Shares and Stock ..
Loans or Debenture Stock

Stock and Share Capital ereated but not yet received (as per Statement No. <

Available Borrowing Powers (as per Statement No. 3)

Deduct Balance at Debit (as per Capital Account No. 4) . .

£

9,700,000 0

8,022 0

Torar £ 2
No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING. .
Year 1925,
EXPENDITURE. Ner REcEwis. 7
Receipt Expenditure.  Net Roceip!
£ d s d. £ £
10 3 Ralwan S Ja b =000 G AL & il | 61,047,506 0 3 3 78,991,113 64,869,156 14,121,957
il | Ommibuses and other Passenger \lllklc‘i not running on
he Railway Lttt TR T 10376 0 9 18,065 11 2 Dr. 7,689 10 5 23,447 38,309 \Ur. 14,562
12 Steamboats . % .o 1,402,837 5 5 1,499,238 9 5 Dr. 96,401 £ 0 | 1,514,405 1560172 Dr. 45,767
12 [Cenale O L 564317 0 Dr. 22,053 18 10 153,444 191,050 Dr. 3
14 Docks, Harbours and Wharves. . o i 657,008 19 3 704,321 15 3 o 691,394
15 Hotels, and Refreshment Rooms and Cars where Catering |
{ is carried on by the Company .. . 3,233,053 10 0 5 7 | 3,420,401 2,787,594
16 Limestone Quarry . . . i 5 s 3 37,215 34,959
166,130,170 6 O 4 (84,817,421 70,172,614 14,644,507
Miscellaneous Receipts (Ne/) - — |
£ ad <
Rents from Houses and Lands .. v . i A Y 836,630 8 1 |
Rents from Hotels .. s . it 3 2,804 14 3 |
Other Rents, including Lump sum Tolls. . i RS R 381,876 12 7 | 371,
interest and Dividends from Investments in other Companies :— |
County Donegal Railways Joint Committee il
Great Northern Railway (Ireland) . . . 152
Great Southern Railways o . 4 8
Great Western Railway .. o 4250 0 0 |
London and North Eastern Railway - 1,632 4 0 E
Londou Electric Railway . . 3334 0 6 | 2,992
Midland and Great Northern Railways Juml
Committee . R TR o 16,020 7 8 16,021
Somerset Joint Committee oh it . 64,559 5 4 64,560
Tottenham and Hampstead Joint Committee . 7.8
Serrmite) —| 186,403 14 10 | 157,461
Transfer Fees .. - we . . -y X . . . 7.567 2 2 8,869
Joint Lines (Abstract J): Company’s proportion of lquvh 4~l|wl’ than those i
in respect of Railway Workinz .. .. i o 4,153
General Interest o i e ik o .- 1,847,205
Great Western Railway Company : Moiety of Shrewsbury and \\.l,hpu..l and
Vale of Towy Divid s .. . o v . . 7,500
London and North Fastern Railway € ompany: Moiety of Dundee and Arbroath
Railway Guaranteed Interest . .. e . i« 11,807 10 0 11,807

8,125

hwond Extension

Metropolitan Distriet Eailway Conpany (F 00

Northern Counties Railvay (Ireland) .. - we - 2,850 12 11

2,821,648 13 11

Toran NeT INcoME

£ 941933718 3

I ———




L.M.S.
(1926)

10

9.—PROPOSED APPROPRIATION OF NET INCOME.

4 per cent.

Preference Stock (1923)

JALANCE AVAILARLE FOR DIVIDEND OX ORDINARY STOCK .

Dividend on Ordinary Stock @ 3 per

nt. per annum

Balance carried forwand to next year's Account .. " .. -

L] 2,856,073

£ 2,856,073 4 7

Year, 1925,
| ¢ o4 y
Balance brought forward from last year’s Account .- - il 53 4 .| 293417 2 | 270
LG, 60 s o L i NS SO SR i i : .| a41033718 3 18,001,5
Appropriation from Reserve .. . . . e . . . . . 5,738,120 10 11 | 1,000,
Proit on realisation of Investments and Tnterest Suspense Account now release ) o ed| Bm9e25 10 7 ‘1
Contingent Receipts Suspense Account re! ased .. . . . . . . . e uy ot s | 625
Toral . . . 16,856,707 16 11 19,897
Deduct ~Interest, Rentals, and other Fixed Charx [ £ ad
Interest on Superannuation and other Funds . . . 925,2 63 568,974
Rent Charges (or Feu Duties) and Annuities 50,030 8 6 59,793 |
Chief Rents, Wayleaves, &c., including Lump-sum Tolls. . 5 150,541 810 | 193,829 |
Interest on 4 per cent. Debentur Stock ol . e i 4,071,642 15 2 1,071,643
Rents of Leased and Worked Lines and Guaranteed Interest :—
£ s d |
Birkenhead Railway i | 49499 25 ‘ | 49,499
Bridgwater Railway b b e st ‘ 00 0 0 | 7 | 800 ‘
Great Central and Midland Joint Lines. . L a0 0 0 ‘ | 000 “'
Midland and Great Northern Joint Railways ... 1000 0 0 | “ 18,000 [ |
Richmond Extension Line.. 1000 000 § e
Shrewsbury and Hereford Railway . | 00 | | 19875 |
Tenbury Railway .. - \. 575 0 0 | | 675
Tottenham and Hampstead Joint Line .- «.  +- Jo19m2 42 \ 19,712 |
West London Railway .- -+ 2,007 14 8 | 2,008
BaEtEat A 159,569
Joint Lines (Abstract J) : Company’s proportion ‘ 60,081 18 11| | 60,963
Birmingham Canal . we e as o e £ b .| 48,686 14 29,602 5.484.37
BALANCE AWTER PAYMENT OF FIXED CHARGES .. . . . .
Dividends on Guaranteed and Preference Stocks :— | Al |
4 percent Guarsnteed Blogk.. +e  es ke re e & " 1,627,716 12 10 | 1,627,717
4 per eent. Preference Stock .. b He i " 4,756,350 9 8 1‘4.7-50.321/
43 per cent. Redeemable Preference Stock (Redeemed 30th June, 1925) .. == == = | | 33750
5 per cent. Redeemable Preference Stoek (Redeemed 30th June, 1926) 17,500 0 O \ 35,000
5 per cent. Redeemable Preference Stock (1953) .. Al e 2 i b 448,978 6 6 ‘ 393,954 ;‘

_STATEMENT OF INTERIM DIVIDENDS PAID.

Balance available for Dividends,

Dedwet—Interim Dividends paid :——
4 per cent. Guaranteed Stock . . . . .
s per cent. Preference Stock iy

4} per cent. Kedeemable Preference Stock (1923) . .

5 per cent. Redeemable Preference Stock (1926

5 per cent. ¥ Preference Stock (1953) e

Preference Stock (

4 per cent

Ondinary Stosk = ol SHb e

TRorv

after puyment of Fixed Charges, Year 1926 (as per Account No. 9)

D BALANCE AT 3157 DECEMBER CARRIED

| £ s d
@2 percent. .. .- ’, 813,858 6 5
@2 percent. .. . = 2,378,175 410
S R S

@2 pereent. .. .. .- 00
@2ipercent. .. .. .. 20638210 6
@2 pereent. .. .. ..l SE269 14 9
@ 14 per cent. .. =4 36 12 3

| £ o d
1,311,978 3 1

|

|

5.6546,8:

5,665,145 13 4

| 2,350,061

6613524

| 7,800,067

i s




No. 10.—RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING.

Averacts
A~ Maintenance and Renewal of Way and |
rks ..

" \|n|lllem\nm and lh-m-vml of Ilnlhm.

o

m I.w notives

(2) Carringes R Ly 3

() WaGOUS o «i  ox - o0 0
¢ Locomotive Running Expenses . ..
D—Traffic Expenses ««  +0 o

E—General Charges .
Law Charges . “ . a
Parliamentary Expenses ..

Fxpenses of Rates Tribunal
Co |

ensation (Accidents -ml l.om-nv —
Passengers ¥

Workmen

Dumage and Loss of Goods, Property,|
s etmene e L
{

Taxess: . it
Tithe Rent Charges
Government Duty oo . <o«

National Insurance
Tealth, Pensions, &e. o .

Unemployment &

wirs (Bolanoe) —iv

Torar TrArFic

DITURE.

47050 4 1
2,508,143 4 8
2,871,814 15 7
2 24

16,343,470 6 7|
20,196,884 13 11 |

20,141 12 3

18,424 14 5
|

|
879,804 0 9

801,860 3 7

114,430 18 2|

EXreNbITU Ry

1 Mileage, Demurrage and Wagen Hive (Balanee) ..

1 Joint Lin

Miccellaneons
ToraL EXPENDITURE
Nt RecEPTS

Torat

®

(

7,442,081

0,387,012

36,540,361

00,117

1,744

548,370
2,602,841
10

7,776

187,102

506,300

30,616,304
. 8,198
1,410,083
22,407

61,047,506

67,273,897

%d £ i
14 8464340 |
120,647 |
| 2,859,404 |
2,819,959
4 4| 10,800,100 |
] =1
| 15,838,693 |
|
21,875,511
0 6| 37,734,204 |
3 6| 2,409,256 |
0o | 83,358 |
0 28,539 |
16 ‘. 4,693 |

| o500

181,282

L] |
o
6 17
3

| 251,085 |

185,694

9 437,629
3 Cr, 69,152 (Cr.
6! 63272802
1lCr. 19,165

3| 1,515,308 |
1 100,121
0 64,869,156
3 14,121,957

8| 78,901,113

T
Vear 1025, ’

tage of

raffie Rm-«ip..

Year I‘I”J
1142 } 1105
682 | 669
1
301 | 373
364 l‘ KL
1440 | 1410
Bresh fhas L~
2507 | 2071 |
|
3008 | 2556
5605 | 4927
3a8 | 315
2| o
02 04
ol o1
L —=
03| 03
23 24
38 } 50
84 77
308 | 344
01 01
21 19
60| 33
181 24

By Gross Rec

{8
“ PASSENGER TRAIN TRAFFIC :—

= Ordinary Passengers:—

EIPTS,

; AL Gl e sy s 1,604,530 5
| Second Class s
[ Thill Olats=—=..— 16,038,398 17
Season Tickets :— - e
Wt o '
| Second Class 1 iv o 3,400 12
\ Third Class . oo . o 2,212,100 7
! e
AW by T s s e ]
Total Receipts from Passengers l —
Voo vy e P
| Parcels up to 2 vt Parcels Post, and Excess
| Y e e e L.l 4,085,655 18
| Other Merchandise by Passengor Traine .| 1787004 1

'~ Less Expenses of Collection and Delivery
i Total Passenger Train Receipts
I

Goons TRAIN TRAFFIC :—

Merchandise o . .

- Less Expenses of Collection and Delivery

Live Stock.. . . . .
Conl, Coke, and Patent Fuel .. .

Other Minerals .. o

Total Goods Train Receipts

AL TRAFFIC

J

Joint Lines .. ie

Miscellane

Torat

5,802,709 19

349,300 1

10,985,087 7

831,838 8

10,462,

23 16

5,347,188 11

RECEIPTS

£

3,358,507
1,120,414

864,043

5,453,400

28,558,630

36,620

63,185,308

1.440,227

-

-

67,273,897

4

1,874,426 |
7 |
19,086,135 |

20,961,311

1,238,483
4,442
2,358.497

i -‘I:!illl‘ 422
1,441,702

26,004,435
865,150 |

4,134,829
1,591,487
6,026,316

376,881
5,649,435

32,519,020

25,343,035
1,161,037

22,181,

879,532
14,259,776

6,714,789

44,066,095

76,585,115

1,682,689
23,309

8,991,113

1381

10

100-00

|Year 1925

12:46

5754

10000

—-
—

ot



L.M.S.
(1926) 12

ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS.

Year 1925,

Superintendence :
Salaries
Oflice ",xpt-mw’l Se

\l.unlvn.mte of Roads, Brid,
rthworks o L 4

s, Tun vls, Culverts, lhlmnm" W .IH- nd other Works

Roads mul Fences . A o .

Maintenance of Permanent Wa
Renewal of Ranning Li
Wages
\Inlermh 14
Engine Power and Wagon Rvpmn

1,265,727 15 2
Repair of Running Lines and Sidings : -
Wages LRt

Materials ..
Engine Po

and Wagon Repairs

3,190.4.

plis . ! ik
\Lnnlt-nnnneofﬂw ie Track Equipment .. .. .. ..

Maintenance of Stations and Buildings :

St Depots uml Offi &
sine Sheds o
Carriage Sheds A S v . L R
Locon A el N GG R I e
Carriage Workshops .. oo e o N e
Wagon W ps

4

Less  Transfer from Depreciation Fund o ik A i L s i3 | 302001 0 0

Torar. .. .. .. £ 742931 1 & |84643100
|

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK.
b (1) Locomotives. (2) Carriages.

i J:ar wss; | | | ¥ear 1925
Superintendence : — . 2iie £ £ ed| £ s £
ies .. 25 =X e 3 149,196 Superintendence :—
Office Expenses .. .. .. ¥ 9| Redarion! [l o 13 Ui JL ST 5 74
= —| 1,713 16 2| 163975 Oflice Expenses .. .. .. 5 1

(,‘o“!plufv lenewals : — | 58,216 17 10

24,712 17 11
488,366 17 9

Complete Renewals :—
Wi

Ma

2
&=
=
1
2
&
P

|

an i 14,179
|
|

ages
——————— 13,188 5 Material
e of New Locomotives. . ] 602,463 6 5
Workahop E s : o : R
P 3 ‘- P Erpamee T ] | Purchase of New Carri 44

..ml Plant. . . 202,022 069 Worksh 4 :
mhu Expenses .. i s 470,419 J § 5 l:‘;‘:-r:p h.;lmnwk;;;e“ &
4Ty bt Al 1 < Machinery and m.m i
mpn Other Expenses .. .
8 36354616 b
Less Transfer from Depreciation Fand s 8| 1091503
il : i £ [ 4,548810 19 75,263,113 |
ess Engine Power mpp ied to and by the s A s i
Company (Balance) = onssT 15 6 I 142,466 Zess Transfer from Depreciation Fund ..
Torsi .. .. .. S44195 & 15120607 Tomar, | o

(3) Wagons,

Superintendence i— . 4
Offo Exponee 102 1 00 T Gl T e
Complete Renews: jid - i
W Pl s Lok - -l 49808 2 7
e g e B se ) Radle SR BT et s R Pt T |
Repairs and Partial Renewals: (il
W - .. .. . .. . .. e G008 10§
Materials .. .. . .. - v .. .. - 335501 14 2 |
8 o Mew Wagnan i oL 7410 | 1.285 432
- AN e i i b 457,826 16 6
Workshop E: Xpenses : !
ewals of Machinery and Plant veil Biwe il Y
e Kupomsen ol B ol L0t T TR e e 5 |
201,482 15 4| 2
2.973.19 I 295
fooom Trumobir: frmmm Duyeosketion Wamd 1. 1 L1 E T L SR il 'é‘mﬂ-'«'. . ‘J'g.su
ToraL .. .. .. S2INNE6 7 |2smm9
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES. ABSTRACT D.—TRAFFIC EXPENSES.

Voar 1925, f

2l ' a PR Y g1 ala giliaa y
Superintendence - Salaries and Wag
P "

Sala " 361,995 5 N

Office Expenses 3 1

321,284 5 4 Ticket b

Steam Train Worki men, Por 5,01 00 5.520.955

azes connected with the Guards LeIS.e20 111 1.856.316
Running of Locomotive 14,082 RS

Engines .. .. ..T4I335 010 SISRAIE 18 B 110,200,080

Lot 7, 411
312,432 14 T 15,430
lQl 00 2 4 169,079

ores, ln«lu.lmu( loth.

\l|sw|ldnm-n» .

and Junctior

i e \tion. 2
15,864,415 18 5 Clnvine. Lalwicating, s Eoghtins of Vehiokes MO2i2 910
Electrie Train Working :—
Wages of Motormen Shunting Expenses (other than M
Electrie Current . 3 i
Lubricants 5 Vi . 4 1,629.519
Other Stores, ineluding Cloth- Other Expenses 0 1
mg .. .. 6 '

16, 16,255,912 & Expenses "
Less Engine Power supplied to and by the b i s “.,:,'_’f,:"{\p.,,.\.\ ol Pty
Company (Balance) .. 370,550 17 0 441,219 bt al-- o il || Frrs
ToTAL £ 16,343,476 6 7 15.858,693 ToTar ! ' £ 20,196,884 13 11 21875511
ABSTRACT F.-EXPENSES GF COLLECTION
ABSTRACT E.—GENERAL CHARGES. AND DELIVERY OF PARCELS AND GOODS.
Year 1925
T b A M R £
Salaries and Wages 1,945,151
tors’ Fees voted by reholders - 35,000 0 0 35,000 3,162
Fees paid to, and Expenses of, Directors on Joint
Commitiees, &e., not included in Abstract J | 641 6 8 661
Accountants .. 4700 11 8 4,711 Maintenance of Motors
General \lunag(-r Amounts paid for Hired Cart
erks .. | .. 19 6 634,391 Miscellaneous
ditto :lmo 19 6 67,405
i 25,004 13
ire Insurance 30,499 performed for and by other Railway
Superannvation and Benevolent ¥ Pensions, Compnies ( Balau-s B s 6,352
5 ) 1,455,446 -
‘ulN‘npl s and Donations + ToraL 1 t £ 3359575 8 T 3537918
Miscellaneous Expenses .. .
Amount charged to Passenger Train Tratiic £ 349,300 1 11 376,851
Borkrt L OIS 36 Amount charged to Goods Traffic .. £ 3010275 6 8 3,161,037
i |

ABSTRACT G.—RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT
OF RUNNING POWER EXPENSES.

Year 1925,
Receipts. Paym Balance. e EriE
’ Payments. Balance.
£ . £ = d. £ £
Passenger Train Traffic . . .o 53,189 e 41711 18 19 61,419 11,71
Goods Train Traflic - . 41644 3 6 Cr. 13911 3 5 51,09 34,657

23 115,509

Cr. 69,152

ToraL ~E £ 94833 8 7 39,207

ABSTRACT H.—MILEAGE, DEMURRAGE AND WAGON HIRE.

| Year 1925,
Receipts. Payments. Balance i e
Receipts Payments. Ealince
£ s d. £ s d. £ s d. £ £ £
Mileage and Demurrage :—
Passenger Train V\ 21,747 13 3 2 Cr 15498 15 1 " 21554 3,919 Cr
Goods Train Vebicles .. 9502 4 8 43,872 10 10 34,070 6 2 18,010 46,608
Hire of -—
Passenger Train Vehicles 2,336 1% 4 853 53 0 Cr. 143 13 4 925 Cr. 2397

15,090 Cr. 29.761

G0 Cr 1628 510

Goods Train Vehicles ..

ToraL - £ 61,669 9 11 50470 1710 Or. 2,198 12 1

68,572 Cr. 19,165




L.M.S.
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(1926) 14
ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE.
H TENTRAL | G ~ L MANCHEST o8
[ T 1 cosar owmas | ..r,:\'“.?:,::.‘;, i .
cmmnn taves | RN || e :
| i
{
| { | L « £ s, E
GROSS RECE 5 | £ ad PRI 18 £ s df £ sd £ sd £ i £
¥ o N - l} |
| |
‘irst i el 2830 610 1,053 15 0 | } : 1
Third C] lm o . . AF $48 710 | 15019 16 10 | | g L
w59 14 8| 1 1
Tickets i— (il | : ;
i S R Lt i | 3 :
|

Parcels up to !
Excess Lugg
Merchandise by Passenger Trains

Total Passenger Train Receipts -«

Goons TrAIN TRAF
A andise

.II"IMI 511
penses of Collect 90

and Delivery

Live Stock..
Coal, Coke, and ¥ 2
149,819

i 3,303 16 5 |

ldi‘i: 5 4

8,413 18
3.604 12
1208 10 7|

300 17 3

1415 9 0
S 0 6

2,963
588

9 6
310 |

|'( 851 lh 6

11,304 11 0
2746 17 6

139,831 9 0
406 2 2

6,523 13 2
3,080 1010

9614 4 O
871 710
8,742

148,080 7 4

Maintenance and Renewal of Rolling

Locomotives & veve
Carriages .. . . 49,526 5 3
Wagons .. . . . 47,529 711 !

13
ocomotive Running i mmv 1 3|
e Train Working L
L. . ﬂfb&lﬁ 19 1
. 46,705 15 |
I 1

arges .
Parliamentary Expenses .. ..

m (Accidents and Losses) :—

Nes .. !
Tithe Rent Charges. . bl <
Government Duty .. .. B
National Insurance :—

iployment &t
owers (I,,l..,.«-: i i

14851 3
2328 17
13 1

‘8616 5 |
184 10 0
271 6 5
LS 19 1
1216 5
131

s
nie
1519 2
3112 6
o
012 5
330

70

871 5 8
451 6 5
3 9 2
2%

Other Minerals .. .. .. 310 579 19 10
Total Goods Train Receipts .. | 9984 998,476 17 17 3| 3208112 8| 14,539
Toral TRAFFIC RECEITS LEAL610 2 9| 54497 5 17,054 17
Mileage, Demurrage nml \\nm-n Hire |
(I{n/vmr() B o } 1,030 12
5l .: G0l ssis 7| sz 1| 106110 B 1910 o1
TorAL RECEIPTS .. .- £ 1662041 6 4| 57,403 9 6 200145 2 6| 3701310 8 8,689 15 7 212,960 10 1 17,055 11 i1
COMPANY'S  PROPORTION  OF  ToTAL ] |
¥ IN RESPECT OF RAILWAY |
K i e 55401315 6 28701 14 9 18507211 3 18,506 15 4 2,896 11 10 106,480 5 0 5685 4 0
CoMPaN l l{l hl'lll Tllb\ OF OTHER |
R .. .. &£ 2117413 5| 182313 9 2,836 12 5 | 480 9 3 6617 3 6337 13 © 109 19 2
i | |
NDITU | | |
| | i
Maintenance and Renewal of \\,., mnl |
220678 17 1| 16040 14 8 45735 3 8| 1335712 0/ o ‘

ToTAL TRAFFIC EXPENDITURE.. 1641,780 16 11 | 50,501 10 0| 183,988 910| 4685818 8 TG 19 4 12651919 4| 18817 5
Mileage, Demurrage and Wagon Hire sl |
(Balance) .. a 50040 5 1 o 6| 510 |
Pl & - ! s 5 6 4018 15 10 ‘ 48 19 11 ! .
Miscellancous e L N 7 1504 197 6 2|
ToraL Exrespirer .. £ 1703767 611 60120 2 8| 208922 311| S0STT 16 6| 786519 3 124717 5 6| 18617 50
IPANY'S PROPORTION oF ToTAL [ |
EXFENDITURE IN SPEcT oF Ran i
way WORKINe 567,922 9 0 |
Ay Womxise ol s 30060 1 & 103461 2 0 2543817 3| 262119 9 6235812 9 620515 0
ENTALS, ANDOTHER FINED CHARGISE 6765 9 6 773113 3| 2581910 510 o' | wss
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ABSTRACT J.— JOINTLY OWNED AND JOINTLY LEASED LINES

L.M.S.

(1926)

-—RECEIPTS AND EXPENDITURE. (ontinued.

MIbLAND AND Girax| OLbiax Asis
Tumx Joixt
Ramwa

SEVERN AND Wyn
% AND SEvER:
Brivax Joint Lixe

SowERser Joivy
Ly,

GROSS RE
TRAIN TRA
inary Passangers :—
irst i

GG g S
6
Season Tickets :— e
First Class . o 6
Third Class 2
8

Workmen’s Tickets . . 59 16 4
Total Rees HpL-x from l'd\w!‘ gers . 7169 9 8 2
Mails s i A 201 5 7 0

Parcels up to 2 ewt.,

Parcels Post,

Sovm Yoxxsums Wherncare, ax
Joixr Ly Raiway

430 0 7
416 3
. Bl

462 11 11

Year 1925

TOTAL

Total.

51,486

935,404

956,590

6 70,918
S 172,882

149,289

Maintenance and  Renewal of Rolling
S i

Locomotives .. .- . e

Carriages .. . e .

Wagons LR et S
Locomotive Running Expenses ..
Electric Train Working . 2l
Traffic Expenses o= vl 18 6
General rues . oo 11 10
Law Charges . . i | 63
Parliamentary F Xpetises HE Ar i

Compensation (Accidents and 1 Losses) -—

Excess Luggage L741 18 3 2017218 8 27315 5 00
Other \I\‘rchandwc l.y l‘.wu"cr Tr.nru 248 1 0 19488 13 0 801 6 7%
1,980 10 3| 39661 11 8§ 353 16 i1 75
Less Expenses of Collection and Delivery 2 87417 11 713 4
i 9 5
Total Passenger Train Receipts 9160 16 4 143,945 16 13 8 1426348 2 3| 1,601,219
Goops TRAIN Tra¥FIC — i i
Merchandise .. . 2Il 897 0 1 8,008 3 1| 16,655 12 8 | 1,291,143
Less Expenses of (.nlleclmn and D(_h\er nm 14 7 5 | 0 4 1 71,066
Fdmtell LD
Coal, Coke, :uul Patent Fuel .. 0
lemr Minerals .. . 1
Total Goods Train Receipts .. 7,801 797577 :'l,:.l..s n 5‘ 39222 11 7-; 2000771 18
ToraL TRAFFIC RECEIPTS 7 7 0 _3}3-1:75 ::.r.'vs.l".’t; 0
Mileage, Demurrage and Wagon
CBademen) -0 b i . 1,059 8 1 1518
Joint Lines . .| 9617 8 5 & | i 9617 8 5 11,009
Miscellaneous .. .. .. , 2,358 14 10 | 3 919 9 | 6515 4 2014 7| 302215 0! 3880
Torar R . .- £ 549230 4 IO 280’77 19 Il 77,!2| 31 366.6047 8 1 740.097 2 4 142629 7 3 3,469,009712 1 4036003
Toran
Ramway |
. .o . . £ 274,615 2 5; 14,039 0 0 38,3560 11 7 183,302 4 0 16,035 16 11 71,314 13 7 1,449,227 6 2 1,652,689
PROPORTION oF UI'IIPI. |
PTS (Net) .. . 458 5 5 T4 4 3 889 0 5 17,532 16 1 359 11 9 1,806 19 1 58,772 15 3 44,153
|
EXPENDITURE.
Maintenance and Renewal of Way and
ks eR R TS s 406 Y 30,684 8 3| 68111 6 3 5 ‘

8780 14 10

Passengers o~ 4 2411 6 135
\\<-eren 986 3 10 7406 24 4 6 8 o 1 3 4,106
98 416 360 19 S lu 05 8,564
o 385 4 2 120 18 1 134 12 9 13,105
4 1067 2 8 11983 2 6 12,565
i 010 4 il 3
Tithe Ren . . 21 13 “eee 684
Government Dntv TR T oIS s 217 2 5,109
National Insurance i
Health, Pensions, &e. . . 125 12 10 24416 5 9,603
Unemployment .o e 2002 4 Bwn 5543
Punning Powers (I~Ihu|/'f) g% .. Cri1525 458 12 1 28,793
ToraL TRAFFIC EXPENDITURE .. 521,238 3 @ 0 9Li6l 17 2 3,482,578
|
Mileage, l)emlxrmgr and Wagon Hire 1 i {
(Balance) .. B 35 4 2 |
Joint Lines .. - - . 3 2 i oo
\il:-tvlhnmrlu . . . - 192 6 4 s 7 e 4 s
Torar EXPENDITURE .. £557,548 16 8 32879 911 9934218 S 419831 13 7 27,893 12 2 91,311 11 10 3,404,196 0 7
COMPANY'S  PROPORTION  OF 1;.;1-.«: l
Exw 3 N RESPECT OF ATL
\\\'\';\I 1}’:‘“:-. o v i £218774 8 4 1643915 0 49921 9 4 20991516 9 11,157 8 10 45,655 15 11 1,410933 11 3 15
Conp s PORTION  OF l\nnq’.
1?'. \“r\\‘l,\‘ A;:“:?:;|El:‘;'l‘ll\-'llAM.L\ £ 472715 9 1059 7 8! 149119 3| 33156 7 0 185 14 & 7212 6 8 60,081 18 11 60.965
ST S WL s F
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No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER PASSENGER
NOT RUNNING ON THE RAILWAY.

VEHICLES

cr,

To Exrr Year 1925 By Gross RECRIPTS Aowr 006
s d 22

Maintenance of Motors .. i B B o 5 17 4 Passengers .. hA S 2 e 1 22,240
Maintenance of Buildinzs s e R e 105 010 110 Parcels and Mails.. o . “ 1,051
Mot Brpanwen 21 1 BB e ol L sl VRV 1Y 1 12,537 Miscellancous -+ 10412 0 136

Moo ianeane | o L g RS e 21 12,276
Torat. EXPENDITURE . o .l 18,065 11 2 29,295 Toral. RECEIFTS <« w3 ‘o e .. 10376 0 9 23447

Add Transfer to Depreciation Fund e s 9014
BALANCE .. . . 7,680 10 5 14,862
At e R L e e e PR ST AB.065 A1) 21l 38,009

%

No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS.

Cr.

XPENDITURE. | Yoar 1023, | By Gross RECEIPTS. Year 1925,
s e ol a | £ a
Salaries and Wages . . . .. L. 61,397 509 690,922 Passengers .. e g v e . .. 407,265 5 455,146
Fuel .. . . . . . . .| 370271219 11 | 309,278 Parcels . . . . .. .o . 49,566 7 5 61,229
Stores, Lubricants, Water, &e... . .. .o 32,3714 8 2 30,364 Mails . . .. . e e . 89,157 0 0 94,640
Lepairs . . . . .. . .. 151,575 0 3 145,745 Merchandise o ve . . . .. 638,055 17 5 727,855
Farbour Feon and Light Dues . (1 = ie oo 1080819 0 U rs dso } aveiStonk Lot | 1ve'- i bt o L i i SRR 3! 9,797
Miscellaneous . . . s . ok 58,770 15 S 55,842 Miscellaneous . o . e . X 69,965 15 11 77,738
Working Expenses «n +-  +i s o/ LAIREST 9 4 1,350,634 | Torar REcEeTs 5 A SUE L L . ST A2 837 -0 | B} 1,616,600
Depreciation and Insurance - == -+ 163,951 0 1 | 209,538
| i BALANCE .. . . . . . 96,401 4 0 45,767
| i |
e ‘ i | —
ToTAL s A5 law £1,499238 9 5 1,560,172 h TOTAL Ly it e x‘ 1,409,238 9 5 1,560,172
No. 13.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS.
Dr. Cr.
To EXPENDITURE. | wear 1925 iross RECEIPTS. | Fear 1925
£ il £ ! £ ad £
Superintendence .. . . . . . 280 0 9 2,908 Tolls... . . . .. . . .. T,20113 0 | 87021
W < of Toll (lerks, Lock-keepers, &e. . ol 21,624 8 1 27,926 Wharfage and Cranage .- . . .. . 1,022 14 1 1.0%
Maintenance of ¢ e et e ae wdmuem 7 5 | 227626 | Remts (met receipts) LSz IR e L 54,845
Water Supely | UREE R T SRR L AiacaBamows ||l Lokl LB TS Uid NN ERE 10,498
Rates SRR kAR HE RS i - > 14,560 B
Miscellaneous . . . . . -~ 13,47 1 6 2,152 TorAL RECEIPTS .. . .. . .. 145,643 17 O 153,444
|
| ooyl ety eI e [0 e e
|
sl | il B ik
Torar . . . £ 167,697 15 10 191,030 | Toran . . . £ 167,607 1510 = 191036

E—
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No. 14.- RECEIPTS

AND EXPENDITURE

IN RESPECT OF DOCKS, HARBOURS, AND

WHARVES.

Dr. Cr
To EXPENDITE Year 1925 By Gross RECEIPTS d
. d. £ . d
Superintendence .. .. 20,083 17 1 23,354 Harbour Dues .. 16,628 2 2 1
Light Dues A% 367215 7 774
Maintenance R4510 8| 112,112
Dredging .. .. 181,257 5 9| 150,739 2 200,544 & 1 108,504
On Goods . 17,809 13 7| 134,527
Wages not included in above g 0 8 251,757 O Prdiiniants . R si9 6 6
Raken i i ey a8 816 Wharf and Pier Dues
Cranage and other Services
Miscellaneous .. . - 102,582 12 3 75,179 Graving Docks
Rents Al
Toral EXPENDITURE AAHOTR I llaneonn L 13 o
Less Transfer from Depreciation Fund 0 Dr. 19,230 ToTAL RECEIPTS
BarAwens! L iTes il
: POTAL. . £ 70432115 3 691,391 Moras. i - onne e

No. 15— RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY.
Dr. -

¥ | Year 1925. ﬂ By Gross R “ (I Fear 1925.
| f
oAl qb. o B T | € v £
Salaries and Wages .. .. .. .. 606,373 13 4| 636,404 | Total Receipts from Hotels and from Sale | |
Provisions, Wines, and Spirits consumed .| 1,380,490 3 3 | 1,504,333 of Provisions, &e., in Refreshment | |
1 Repairs and Maintenance of Hotels and Refresh- | Rooms and Cars oo .. .. )53 10 0 | 3,420,401
] ment Rooms, and of Fittings, Furniture, &c., | i
of Refreshment Cars .. e . ..| 280,661 9 2| 287504 |
Heatinz and Lighting of Hotels and Refreshment {
Rooms - L o # . .ol 107,345 19 11 88,142
Rents bl b S 4 oL b i, 4. 3,408
PN R R B L 66,925 18 5 68,607
PO RSB b R e e T < SR |
Discellaneoms | oot L L 163,879 |
i
ToTAL EXPENDITURE 2,762,854 |
Add Transfer to Depreciation Fund ]
2,687,761 15
BALANCE .. »o e ot ol 47
TOTAL. . = £ 3,233,053 10 0 3,420,401 ToTAL.. L £ 3,233,053 10 0 3,420,401

IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON

No. 16.—RECEIPTS AND EXPENDITURE
" BY THE COMPANY.

Dr. Cr.

To EXPENDITURE. | Year 1925 By Gross RECEIPTS. ! Year 1925.
L £ s d £ V L e 7i £ e d‘ £
Limestone Quarry . . . o Al [ 34,959 Limestone Quarry . . ons .. %92 2 5 37,215
BaLazce .. . . - . 626 4 3 or 2256
Torar.. . - £ 25578 6 8 34,959 ToraL.. . - £ 7"_5.57! 68 i 34,959

R A T S A
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Dr. No. 17.—ELECTRIC POWER

o

AND LIGHT ACCOUNT. Cr.

i
Superintendence :— £
Salaries .. .. .. 20186 6 1 25,968 !
Ofico Expenses | =« wo  oof 1990028 1,158 |

21,106 710 27,726 |
Generation :— | i

Maintenance of Buildings.. .-

Maintenan
and Tools

i Plant, Machinery,

Mainte:
and Ac

an

Feeders, Cables

5884 |

Salaries and Wages. . 20,703

Fuel, including Carriaze, &c 146,054 |

0il, Waste, Water, and Stores
350,881 0 2
Distribution :—

Maintenance of Feeders, Mains,

and Apparatns .. .. .o 27,407 12 1
Maintenance of Meters, Switche
Fuses, Lamps, &e. W il 543 110
| i
Salaries and Wages.. .. .. 5 f
% |
| i
Rents payable | 1100 LS e i o e 4|
Rates st USRI 8 s L e S s 8| 18730
i
MEimonllAnaouA| i i (Lt s skt e G o 1 2039 81| oo ||
460,574 16 2 447,54 ;
Add Transier to Depreciation Fund .. .. | 61,684 5 0 Cr. 10,600 |
Toran s . . £531,250 1 2! 436, uu t

| Fear I
Number of |

Units. | ikt \,;,,:‘I'..’: »‘ 2
Current supplied : —
For Power & 15,750,881 | 70,991 T 1 :‘"1*'4'~5’3§ 103,320
» Lighting .. 9,372,680 | 76,407 18 10, 9,866,045 | 76,114
»  Traction b 80,380,051 5 19 5 \.’.w::u‘ 250,209
To other Consumers 672,441 7,020 15 10| 1,505,180 8,021

5,172 } 136,664

.. 106,176,053 | 531,259 1 21

Toran . .

Dr. ; No. 18.—GENERAL

BALANCE SHEET. Cr.

£ i, £
78

To Unpaid Interest and Dividends .. .. 76,533

Interest and Dividends payable or acerui

and provided for .. = 2,116,786 11 0| 2,107,702
| i
nt due to Railway ln|x|p.nm~ and | ]
umittees .. e et HE 1,681,107 9 3 1,248,442
i
Savings Bank .. s e i 6,840,820 10 3 6,791,218 |

Superannuation and other Provident Funds

Accounts payable .. .. 5| 5,438,248 {
Liabilities acorned <. .+ e oo 8| 862204
Miscellaneous Accounts .. 6 3,126,614
Forged Transfer Act Fund .. .. i 27,344 1 4| 26,542
Compensation Fund .. . . 184,830 208,619
Fire Insurance Fund .. o Ll 1,611,561 19 6 { 1,638,427

Depreciation Funds:—

Rallway' || oo gl g 5| 24137954 |

Steamboats (inciuding  Insurance

Fund) 3 3052519

Other Businesses 934,594
y for exce t of |.,m, Coal '
nitments f. .”1!] in 1927 L7 0 0 ceee
1 3| 10,285,067
31 14,413,591 |

paid, as per Account
2 ¥ s 9 6,613,524
HH55 14 4| 7,800,067 |

£ 78560302 5 2

| By Capital Acconnt : Balance at Debit thereof | |

| | Year 1925

£ s d £

as per Account No. 4 .. oo 21,751,369 11 10 | 20,6168
V| 7,950,607

Cash at Bankers and in hand ..
Investments in  Government and other |
Sacumitien 0 Lt b 7| 34,138,521
Investments in Stocks and Shares held by | |
the Company and advances to other
mpanies not arged as ital |
penditure i okt ) . TIT60S 8 5 716,661
Stock of Stores and Materials.. .. 10,260,944 12 11 | 9,992,429
Outstanding Traffic Accounts .. . 1 6,318,157

Amount due by Railway Companics and
Committees . . i

Amount due by Railway Clearing Houses

Amount due by Postmaster-General .. | 272,690 9 9

Accounts Receivable .. . . - LMOSIE 2 3 1,301,015
|
Advances to Staff for Housing. . P 561,970 13 4| 278,237
Miscellaneons Accounts. . .. . i 4 | 6,948,815
Dividends to be received on Shares held I.\ |
the Company . . e o 20,585 18 10 | 31,603
|
|
{
|
1 1
89,393,752

£ 78560302 5 2
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PART II.- STATISTICAL RETURNS.

P I.—MILEAGE OF LINES.
MILEAGE OF LINES OPEN FOR TRAFFIC.

Russizg Lines

Length of Over four | Total
Roa Third Fourth | 'l
Track. Track.

to Single
Track

neluding
Nidings.

1l ‘un and Prin

London (

an
London (St. Pumu-» aml isle

Crewe und Shrewsl
Crewe and llul)luml i
Crewe, Manchester, and Leeds ..
Derby and Bristol .. &
Burton, Stoke, and Mancheste
Ambergate and Sheflield to Mancheste
Liverpool, Manchester, and (-(mh- . .
an{;‘:ﬂnr. Blackburn, and Cq . o
Liverpool, Southport, and B nLI-nm . P
Preston, Blackpool, and Fleetwood ..

lisle, Perth, and Dund
etna Junction and ¢
wow and Edinburgh
W to l)umlumm., Greenoc! L. and Girvan
Perth and Aberdeen .
Perth, Inverness, and Wick . Bt e

ToraL 0F MAIN AND PRINCIPAL LINES 2,931

© Minor and Branch Lines :
i Jn . . o 4 A
Northampton Distriet .. .. <. e .o | 418
Birmingham District .. .. o

Derby District .

G wvw Distriet

ol and Manchester Dist
\nnl. Wales District
South Wales District .
Leeds and Sheflield Distri
Preston to Carlisle District .
Edinburgh and l)umfnen Distri
Glasgow District i
Perth Distri

Inverness District :: 28 = & e
Toran .. .. . .. .. Lo |
Northern Counties Railway (Ireland) S I el
PROMAR ot 215 ol 1 w15 e i | 4592 20 T8 46 646 289 46 13,338

JOINTLY OWNED (COMPANY”
s enumerated in Abstract J :—
Cheshire Lines il
C ounl\ Don I

SHARE OF

rth Staffordahire -
Groat Gentn), §in) ,m.l Barnsley, and \ndx.....l
Mane! Imt«r. South Junetion, and Altrinel |mm

reat Northern o
Wl Severn Bridgze ..

Toran

ey Pl W e e RIS R

TOTAL LINES JOINTLY OWNED .. . 748 37

o EDAND | 1 | 1 { |
MPANY'S SHAEE OF LINES JOINTLY | | | | | | | |
OWNED .. oA o | 4 662 7 302 7714086 65 6,076 7020,163 39/
Do, do, Year 1 el | 656 48 301 6514070 37| 6,062 4220133 39
Oor WORKED :— |
Campay - RS LR Ll el
+ Cheshire Lines -nlllpuﬂ Extension .. 4 e 4 55 4 54 6
County Donegal : Strabane and lrlu-tL--nn\ - . 949 B ... |
Great Central and M lluml . . 19 51 17 ! 5
Ashton and Guide ¥ . 3 8 2 74 21
Derset . . 4 0 19 1
Pl Bw | L SR R R 12 Bl ki
ToraL .. . . .. .. . 22
Torat MiLes ©oF LiNgs LEAsED oOR t i { |
WORKED AND COMPANY'S SHARE OF |
LiNes JOINTLY LEASED Ok WOEKED 45 30 26 61 50 = 3 W 7 l! 13 91 2D 91 W
Graxp Toran . . . . 5]
Do. Year 1925 .. I 4,562 57 656 TN 301 TIMH4 £ 6950 5520224 59

A
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— MILEAGE OF LINES. —Continued.
(B)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.

Miles not

Miles Miles Constructed Miles st
Anthorised and pen under or in

| Authorised for Traftic. construction.
i { Abeyance

| Length
: { (including

| Length Length Sidings) Length

| of Road. | of Roud. r«lm«l to  of Road.

Single

NED BY THE COMPANY

M Ch
& Wolserhampton and Cannock Chase Light Railway .. o " 2 61
" Dyserth and Newmarket Light Railway -+« i i 1 49

Rainford Junetion € .nmulm, Line .. ol sk . .

Goole Railways SR s

Yostock Junetion C : Ao g 45 s

Royton Junetion Con . # « b

Fruria to Stoke i 1

Hutherden Burrowing Luw
luniru\ Dock Line
Colliery Branc oL

North Curve .e
Coltiery Brancliss | et o il Seni e

Do. Year 1925 .. we 13

i Widenings and Additions :—

Brinklow to Shilton Widening .. . . . . . .i
Shilton to Attieborough Widening  ° . . . . 3
1 on to Weaver J\mctmn . . . ¥ |-f
Co i e -

\lnon- 1o Warri l"lun “Wideni . . . . e . o 3
, Railw: . . . . . . - S
Hnmm and \leml rpc Wid Al . . e 1
Wigan and Standish Wi . . . . - 3
Walton Junetion to ¥ . . . s
Clayton West u ne i ik “ 1 $
Todmorden t T i 15
Horbury to \\ akety . . 3
Rainford Junction to l)rn'll \\ ldenm e . i 3

Aintree and Maghull Widening ...

Cherry Tree to Blackburn Widening

I.nwllmhl to Heywood Widening
w :

Aintree and Bootle Wideni .
Featherstone and Tanshelf W l\lelnu,,
Euxton Railway Widening
Tanshelf and Pontefract Widen
Clievet and Snydale W
Longbridge and Barnt G
Kibworth Widening
Broadholme uml Amh-r"mr W ulen
Hall Lane and Seymour “Junction W
Salteoats and Stevenston Widening
e to Stanley Widenin,
i ad V

G 1D 1 e o 8D e e e

%
Sebw
g

Sheffield and Attercliffe ..

Minor Widenings at Shap, Sta
Liverpool "(North Docks),
Pemberton, Middleton, “ollon \Lnuhlnc
; U

lish Loop, Armitage & Rugeley, "Lostock Ju
Wigan & ]m I!r'.nlfonl ‘Wigan, Blackrod, Mirfi
ane), Parbold, Lostock Hall Sunction

uxton, |n-.:..,.. Manchester uw Bank), Pontefract, \umun!nn.‘

Castleton, Methley, Liverpool, Kings Nerton .. .

TOTAL. - .
Do. ¥

S it | i 17 74
: 16 | 149 3 ,
. 128 | { o1 & 9 57

w He
Hopwood &

JoiNt L
New Lines =

(( JOMPANY'S SHARE OF OWNERSHIP) :—=

A\Imlmc Jumt Railway (Hatfield Moor Extension) Urder 1905 P 14 3
Hatfield Moor (Further Extension) Railway .. .. || e 42 :
South Yorkshire Joint L | !

Rossington Colliery Tranch Al ; |

Ilnruur!h Colliery Branch .. .

Harworth “.ul [

e LB
@ with Liverpool Overhead 1

Cheshire 1
id-Notti oint Railways Act, 1926 .. v

Widenings and Additi
Chester and Ledsha
Chester to Guilden Sutton Loo;

(C+ MILEAGE OF LINES RUN

Lines Owned by the Company ..
.. Partly Owned et cdinlagl Eyih
" Leased, or Worked Yy Wheo Compamy! = il 4w rmd LR EIES e
. Leased, or Worked Jointly G . .. . - ix ¥
. Over which the Company exercises Kunning Powers continuously ..

Lines over which the Company exercises Running Powers occasionally .. .- == -~

TOTAL-~ . . .. 8219 48 5,237 38
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(A)—STEAM LOCOMOTIVES AND TENDERS.

II.—ROLLING STOCK.

L.M.S.

(1926)

)—RAIL MOTOR VEHICLES.

Wheel Year 1925,
i | e '
Descriptio 4 Number. Total.
2 o Type Number. | Total
TENDER ENGINES 28
54
1,263
40
490
16
S48
| 863
38
1
6,872 - 6,948
TANK ENGINES |
| |
|
|
|
| 59
| 29
6
| 32
20 3,287
Torar ENGINES . . | 710,159 |
e L 6902 |

Year 1925

Number. | (i -

Seate. Se
Steam Power . = 1,400 7 141
Torar 1] 1,409 7 A3

(C)~TRAINS WORKED BY ELECTRIC POWER.
.\um‘h'r Seats. Year 1925,
Vehioles DSl ol ]

Electric Loeo

nposite M

iler

Motor Coaches of Uniform Class

Composite Trailer Coaches

motives . RS 2....
16,478 16,478 15,170

otor ( hes . Rl 180 450 630 9 630
hes of Uniform Class 247 3 7! 237 1611
43 4,483 | 4,018 8,501 6501

Torar 680 | 8,435 34,941 43,876 634 29042

(D)—COACHING VEHICLES (OTHER THAN ELECTRIC).

(E)—MERCHANDISE AND MINERAL VEHICLES.

| | Seats or Bertls | vear 1925 | | Year 1925
e |7 L i Deseription. Number. |
Deseription. N . | | §illa .
ptio Number Tt ond ad | o o i Yo | S ilf 5 | Number
| Class. |Class. Class. b Berths
| Twal.
T i T i = S e Open Wagons :—
| | Under 8 tons .. 3.060
L 8 and up to 12 tons 163,770
PASSENGER CARRIAGES. | Over 12 and up to 20 tons ..
inges of uniform class .ol 14,417 796,946 13,980 |769.074 Over 20 tons (other than special) St 98
mposite Carriages .. .. 4717 | 78,3 235,058 | 4,590 (219,423 i Wk =
taurant Cars .. L 276 | 2,068 0,134 | 276 9,108 Under S tons .. .
- i i Sand up to 12tons ..
Total .. . .- B 127,976 18,846 997,605 2 and up to 20 tons
Bleeping Cars . .. .2 .o 123] 1,19 123 1,651
ik sl il Mineral Wagons :—
TOTAL PASSENGER CARRIAGES| 19,533 13,969 199,156 Kndestsons | - | v
el gl e Sand up to 12 tous .. A 61,946
| Over 12°and up to 20 tons 13,124 13,764
} | | Over 20 tons - 111 111
OtHER COACHING VEHICLES. |
Post Office Vans .. .. .. 103 | Special Wagons (for loads of e\u’puolml
| Luggage, Parcel, and Vans, 2513 dimensions and weight) i 984 1,289
| Carringe Tracks 1649 Cattle Trucks .. . ! 7,279 7,304
Horse Boxes L 1,535 Rail and Timbor Tracks (nel lu.lm,. Twin
Siinoelianmems i it 1.357 Trucks) .. . . . 10,47
£ BakeVans'' .. .0 I 5,445
ToraL  oTHER  COACHING Miscellaneous .. . . . . 32
VERICLES .. . .| 7,630
TorAL COACHING VEHICLES , 21, 172 | ToraL 307,549 08 27
(F)—RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING.
Description. ' i 1 S
umber. |——
| Numter.
Departmental Locomotives .. B it 2l - 52
inalalier Bimdin Tl S UL 0 R . 86
Locomotive Coal Wagons .. .. .. .. g gty 14,591
Ballast Wagons .. .. . i | 5218
Mess and Tool Vans po it 3t
Breakdown Cranes .. . . .o . . . 77
Travelling Cranes .. # o N e o s = 309
Miscellaneous . . . ve . v . 2,457
Torar 22579 134
Horses for Shunting - - . .- . 302 318

W gl
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(1926)
1II. HORSES AND ROAD VEHICLES EMPLOYED IN

THE COLLECTION AND DELIVERY OF PARCELS AND
GOODS, AND IN THE CONVEYANCE OF PASSENGERS.

STEAMBOATS OVER 230 TONS NET:—
N X % .

7Ly
lieve More”
Antrim”
** Londonderr.

* Duke of Argyll 7 ..
“ Hodder” . .
AR

| Number.
T 49
Ditto a1
Strampoats oF 250 Toxs Ner axp Uspex 18
Dittor Year 192 18
Torar StEAMBoATs OWNED BY THE CoMr. 67
Ditto Year 69 31419

Year 1925
Number.
Number.
s AND Pakcers Roa
d Motors for 1s @ 1,473 1,401
Horse Wazons and Carts .. Cadiiin 18,556
Tora . . .
PASSENGER ROAD VEHIOLES f |
It . . . 3 | 3
e il Pt 20 %5
« L At N oF i s 13
PRI R SR 36 | 41
Hoksks Fok Roan VERICLES s . . . 9,201 | 9,6i4
1IV.—STEAMBOATS.
Date of | Indicated
NAME Con | orse
power.

JoNTiy OWNED STEAMBOATS OF 2.
Ner axp Usper .. .

weo |

nal ..
Trent and Mersey Canal
Ulverston Canal . . .
Kensington Canal : Total length, 33

(Company’s proportion: one-third) . .. .. il n

Toral LExcTn by s 549 16

20

VI.—DOCKS, HARBOURS AND WHARVES.

Name. Length of Quay

Ayr Harbour . .
Barrow Harbour and Docks
towling Harbour 2
Bristol Wharves

“airlie Pier .. e . .
Flectwood
stwood Harbour
Wyre Docks .s .
Foryd Wharf . .
rston Docks . .
arock Pier .

rangemouth Docl l.-

Heysham Harbour
ad Harbour ..

Bromley W harf .
dsea Dock : Total h-n"th, 1,300 feet.
one-third )

Jointly owned
ompany’s proportion : A1 3§ ol
Poplar Docks ..+«
ibe Harbour i

er .. . . . 1

|\nh|lxvl Wh . . .

South Alloa \\lnrf . . -

Stranraer . . .

Wemyss Bay | fel el TR o i

Widnes Dock .. o oo e e i1 >
Mok, Lasews LU

VII.—HOTELS.

Name. \ Situation.

WORKED | BY THE

n, New Street Station.

Qm n’s Hotel |
Station Hotel
\

it Bimmingl
e Bletehley.
i Bradi .

t. Enoch Hotel

eneagles Hotel ..

Station Hotel .

\u-uou Hulel .
s

atis
Qlu,-«n s Hotel A
North Western Ilnn .
Exchange Station Hotel ..
Adelphi Hotel i b
Euston Hotel

\lnll,unl Grand Hotel
land Hotel . .
\lnll and Hotel . -
Park Hotel .. . . . X
Highland Hote oL . Strathpeffer.
Turnberry Hotel .. .. ..{ Tumberry.
OWNED BUT NOT WOEKED BY THE
COMPANY (6): —
Station Hotel - Achnashees
Queen’s Hotel £ Alderley Ed

0’
County Hotel Lancaster.

Churnet Valley Ihml | Leek.
Rudyard Hotel Rudyard.
North ord llutel .| Stoke.
JOINTLY OWNED AND WORKE |
Station Hotel ..| Perth : (Company's proportion : two

thirds).

VIIL.—LAND, PROPERTY, &c., NOT FORMING
PART OF THE RAILWAY OR STATIONS.

Year 1925

Land. | Aereage
| Acreage.
fH e g < TR Aj E. v b Al
Agricultural Land .. e - - 192 3 35 9,106 035
Urban and Suburban Land . . 0 23,2624 3 5
| i
Houses. | Number. | Sumr

Labouring Class Dwellings i il
Houses and Cottages for Lump«ln) s \e‘r\znu ..
Other Houses annl Cottages .o

T p———.



T T

L.M.S.
23 (1926)

IX.—OTHER INDUSTRIES.

Industry. Situation

Limestone Quarry .. o . u » 44 43 =l Caldon Low, Staffordshire.

X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A).

Year 1925

QUANTITIES OF PRINCIPAL MATERIALS VSED :—
s A T, A S BRI e e e N R R yards 301,831 139,189
Fencing itk R (R RIS dc el R T = R 58 27
RO e S e e s e e e ey 0 e s BiRORIe s 80,703 78,036
Sleepers S e e e G aa L T g R - Norcube 1,308 1,290,739
MILES MAINTAINE
NARRIARIRR O R R S ORI - e e e s R S B G e :;:‘9";3"’?3;
Miles of road reduced to Single track : —
Running Lines <o os {lesl Tl an i il i J i e . 13,331 2
Sidings .. . . . . . . . - . . - 5,853 65
MILES OF TRACK RENEWED .. . . . o . . . . . . . . . M0 22 431 1l
XI—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B).
In Year 1925

. L By i
Company’s | (., i ToOTAL
Workshops, | Uentract Total

135 161 20 285

LOCOMOTIVES RENEWED .. .- i . = . . . . s .

LOCOMOTIVES REPAIRED :—
Heavy repairs . . i A o Eil A0t il = ik A ik da e T TS M TR 3,508
Light S v e a1 O e U (R i LU e N
LOCOMOTIVES UNDER OR AWAITING REPATR AT END OF YEAR .. e e o A oo R e RS 1345
RATL MOTOR AND ELECTRIC :—
Train Vehicles, &c., renewed . .. . o pe o . . i s e 1 1 2
Train Vehicles, &e., repaired :-
Heawy repates 1 TR ORI S EHUCE TR et e 5 2 AL 238 927
P R e SRR R S SR R e i L848 ) ees s ‘ 1,848 1,429
Under or awaiting repair at end of year S e et 82 ] e g 103
CoachING VEHICLES :
(o Carinees vomewal o e S B L LR e RSl e e 534 264 589
Carriages repaired :
Heavy repairs .. . .. . ve - . o . - . 3,715 4,015
Maghedii L L TR R R LS G Pl el el e B el R TR 12,854 1315
Carringes under or awaiting repair at end of year .. .. .. - AR R AL T S R 1,836
(1) Other Coaching Vehicles renew ed .o o ik .. . - . . . . 0 87 199
Other Coaching Vehicles repaired
sl Myl e TR SRS S TR 0 R imle ok i 1,843
PR IR i R | 8 : i s i X e = 8,642
Other Coaching Vehicles under or awaitinz repair at end of year . - s o 3% 615
WAGONS RENEWED .. . .- . . . .. - 10,726 3,235 13,961 20,519
: 36,108 s T 36,198 10,949
3,046 ... 131,946 08,172
Wi e O e VNG N O e e U R e =R R TR 12,252 11,84




XIL.—ENGINE MILEAGE.

.
Total Train Miles
Train Miles \uwlndm Empty Trains run for i Shunting Other
| (Loaded Trains). Traffic rurwxev« on either the Miles. Miles, Total
Forward or Return Journey ). ( \«Nm' Engine
Miles,
5 S = ;\v
Coaching. Goods, Total. Coaching. Goods, Total, Coachin
A —~MILES RUN IN TION 10 THE COMPANY'S
Trareie Recuier
Over the Company’s ~\~l-m by the C u||||m|l\ s
E 71,287,814 42,199,7 113,487,608 73,631,240 46,932,166 205,993 17,071,501 07,196
«System by ..n... C unlpuu 5"
1,428,840 781,685 720,058 1,510,743 41,012 251,395 | 154,306 1,457,546
pmn s |nu)m| o’ mv ng to own |
ship) of miles run on Joint Account over J
Lines not included in Abstract J | | 1,68 2,485,508 18,719 412,203 V718
Torar.. 73,648,318 43,638,483 117,286,801 76.0‘0.739 48 512, 868 124, 659 667 6,816,027 35,899,681 184,700,460
B MILES RUN IN KELATION 10 THE COMPANY'S
EXPENDITURE = |
By the Company’s Engines over Lines owned,
Teased, or worked by the Company . 71,050,887 41,600,282 | 112,741,119 10,586 46,383,411 119,773,007 35,089,166 184,717,064
By the Company's Engines other |
Li 1,080,542 1,496,883 | 480,802 1,161,542 1,642,344 342,281 224,014 2,261,254
w1 509,079 1,233,358 (46,478 41,087 1,287,565 { 184,877 124,916 1,680,963
.\4‘ 1 Ce mnpml\ s pn.p--.uun uuumhu" to owner-
ship) of miles ran on Joint Account ove Joint
Lines not i 1in Abstract J 154 | 46,429 165,850 2,644,088
Toran. . 43.795.007 117,436,859 76,040,112 48, m.m 1.4 744,580 6.8|8,280 35,952,753 23,738,702 191,254,269

CMiLes Y THE COMPANY'S ENGINES
vam Lender and Tunk Engines
Tines owned, leased, or worked by the
Company 5 Tl e i 3
Over all Joint Lines Ty
( other Companies’ Lines o -

5,504,459

.'W,.‘U:‘,hs

(2) Ko
Over 1

e Traction
,|||<- owned,
Compan, A
Over all Junn Lines
Over other Compani

lensed, or worked by the

Lines .. i3

(3) Steam, Petrol, de., Nl M

04,584

s =
Over Lines owned, leas or worked by the
Company .. % . i1 S8 40,570 w70 4 17,804 2,427 ANOL055
Toran .. . 74,688,363 44,460,956 | 119,158,319 717,162,727 49,504,005 126,666,822 6,848,265 36,208,060 23,992,671 193 BOS 808
Year 192,
A—Miles vun in relation to the Compary's Traffic
Leceipts = T DT 33,273,866 637,194 145,509,315 7 944,858 | 220,008
BmMitea run in relotion o he Compeny’s Eepends g ;
twre . v 86,193,145 53,444,215 49,005,684 % 226,283,927
C.—Miles run by the Company's Enrines im £ e
(1) Stea Tender and Tanl: Engines = 54,360,092 7 224,910,189
(2) Electric Traction . 5 6,244, un
(3) Steam, Petvol, dec., Kail Motors . R 1

Toraw .

151,517,457

8301

13,601,931

(oz61)

r
£
®
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XIII.- PASSENGER TRAFFIC AND RECEIPTS.

L.M.S.

(!

v26)

Class of Passenger.
Ordinary
15t Class
2ud 1
3l
Workmen
ToTAL-

Season -

Aiiaen Number ¥om
Number Fare per 1-ae
Passenger. Number Receipts per
® . £ i
1,654,540 o 1,804,426 G
16,058, 1 19,086,138 1 742
1,120,414 0 320 1,441,702 0 30
18,882,680 1 388 270,396,637 331,104,570 | 22,403,013 1 331

5,600,554
290,630,605

107,250,278

4

Ist Cla 47 481
2nd 92
3d 252,854
XIV.—GOODS TRAFFIC AND RECEIPTS.
Tonnage esraglep:
Deseription of Traftic. Tounage. ongmating on i i o
the Company’s P S yoavl originating on
System i . oo the Company's
Systeon
. Tons. .. 1
Merchandise .. 20,798,301 13 22,365,824
Coal, Coke, and Patent Fuel 59,186,056 $4,926,115  14,289.776 3 438 70,630,259
Othier Minerals 1 448 10,780,806 = 32,644,218 | 6,714,789 4 137 26,447,103
ToraL.. 112,435,839 35,794,900 6 441 85,848,926 (51,053,265 43,156,065 5oN6Y 119,441,216
Number PR
Number. Number bty sl
n
£
Rive Stoak /Ll elfEa e 9,921,000 N3N 10,171,778 879,532 TATLSY

XV (A)—TONNAGE OF THE PRINCIPAL CLASSES OF
MINERALS AND MERCHANDISE CARRIED BY

GOODS TRAINS.

XV (B).——NUMBER OF LIVE STOCK
CARRIED BY GOODS TRAINS.

Year

Tonnage

Tonnage
origmating on
the Company's

Bricks, Common and Fireclay ..

Flour, Bran, Sharps and other Flour il ol
Grain

Tron and Steel Bars, Joists, Girder Work aud Plates
Tron and Steel Blooms, Billets and Inzot

Iron and Steel Serap -+ . Lo

ir

PN S L e

Wl Steel, other dcwnplmn«

Ironstone and Iron Ore.. .
Limestone, other than Roadma xL:
Manure

1,558,006

Agricultural

Potatoes .-
Stone for l.-wlmaLm,_ 1L e
imber, Pitwood and Mining .-
Timber, other descriptions

Year 1925

Number
riginating on
e Company s
Horses .. . . . . . 23,11 31,168
Cattle . . .. . 1,506,416 1,5: 8,958
Onlwen 001 L s T R | et e 5 159,07
Sheep .. .o . . i we 3,005,464 5,042,002
Pigs .. . . . . 524,305
Miscelianeous. . . . . 5,496

ToTAL .. =

7.328,212

7,471,526

ToTAL . . 18,768,415 25,872,427
This Keturu includes only Tratlic invoiced at ™ Station to Station " Rates.

1 SR g ——"
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XVI.—SUMMARY OF FINANCIAL RESULTS.

! 12 | 1925 12
n £ i £ | £ ®

! |
‘. Total Expenditure on Capital Account oo lasl | {No.#)
| Gross Receipts from Businesses carried on by the Company (No. 8)
\ Revenue Expenditure on ditto (No. 8)

Net Receipts of ditto (No. 8) |
(No. 8)

Miscellaneous Receipts (Net)

Total Net Income ..

Interest, Rentals, adiother Nixed l/lutrgu

t Dividends on Guaranteed and Preference Stocks

i Balance after Payment of Preference Dividends

Dividend on Onlmary Stock 4
! Rate per cent. .

b= = SRR -

‘ i Appropriation from Rwr\e' &l.

. 1 Brought forward from last year

Curried forward to next year

{No. 9)

%
1,371,412
1,300,000

| 341,540

270,137

Examined and approved.

PRICE, WATERHOUSE & CO.,

CERTIFICATES RESPECTING THE UPKEEP OF

J. FRED® GEE, dAccountant of the Company.

Chartered Accountants.

Works have been maintained during the past year in good working condition and repair.

9th February, 1927.

THE COMPANY'S PROPERTY.

| I hereby certify that the whole of the Company’s Permanent Way, Stations, Buildings, Canals, and other

E. C. TRENCH, Chief Engineer.

We hereby certify that the whole of the Company’s Plant, Engines, Tenders, Carriages, \Wagons, Machinery.

and Tools,

order and repair.

9th February, 1927.

(Signed for the Board of Directors) '

so far as relate to our respective Departments, have been maintained during the past year in good working

HENRY FOWLER, Chief Mechanical Enginecr.

R. W. REID, Carriage and Wagon Superintendent.

W. GUY GRANET,

AUDITORS CERTIFICATE.

R. C. IRWIN, Secretary of the Company.

Chairman of the Company.

We hereby certify that the foregoing Accounts contain a Iull and true statement of the financial condition

of the Company, and that the Dividends proposed to be declared on the several Stocks are foma fide due thercon,

after charging the Kevenue of the year with all expenses which ought in our judgment to be paid thereout.

F. D. MORRIS, )
N. E. WATERHOUSE, )

Auditors.

- S
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LEASED | SUMMARY OF mAxcuL L Vi

iR TRAFFIC EXPEN Sb = s 10 (D) 13
9w TRAFFIC R!:cum

Mileage - e e . Railway ... . o 10 1
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s b vl B 4 6 Powers e 10(G)

Re'v Rmelpu nnd prtmhnnr 16 17 Passengers carm-d nul average F: - XIE
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> { Steam boats 2 15

v and ‘Works 1 2 TRAIN MILEAGE .. - X |
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"f | =8 Maintenance Expenditure U - - 0B 12

)mu of ka wwled 3 Mileage, Demurrage. and Hire . l0(H) | 13
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Of Horses, Horse Vehicles, :od!loim w::n.u I:l, 16 WHARVES (sec Ducks).
1 6
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LONDON MIDLAND aAND SCOTTISH RAILWAY

Map of the System

Scale
I 8 3 s 3 @ 0 M

LINES OWNED

LINES JOINTLY OWNED

LINES LEASED OR WORKED JOINTLY

LINES OVER WHICH THE COMPANY EXERCISES RUNNING POWERS

ABErDEEN O

MAP OF RAILWAYS IN NORTHERN IRELAND
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