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SIR ALAN GARRETT ANDERSON, K B.E., The Manor, Notgrove. GENERAL THE HON. SIR HERBERT ALEXANDER LAWRENC
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REPORT OF THE DIRECTORS
To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London, N.W.1
on Friday, the 24th day of February, 1928, at 11.30 a.m.
The Statement of Accounts is submitted showing the results for the year ended 3ist December, 1927
The following is a summary of the Receipts and Expenditure on Revenue Account :—
1927. 1926.
Per_Account No. 8. £ £
... 84382616 72,747,559
... 68152577 66,150,170

Receipts
Expenditure ...

16,230,039 6,597,689
Miscellaneous Receipts (NVet) 2,605,904 2,821,649

18,835,043 9,419,338
Il}\cgountﬂ:\;u. 9.

Balance from last year b 249,315
Appropriation from General Reserve e - 5,738,130
Profit on realisation of Investments and Interest Suspense

Account released RS ST Y 1,449,925

18,835,943 16,836,708
Deduct—Interest, Rentals, and other Fixed Charges 5,780,826 5,544,730

13,055,117 11311978
Do.  Dividends on Guaranteed and Preference Stocks 8,474,253 8,455,905

Balance available for dividend on Ordinary Sh)ck . X4580864  £286073

RS

The Interim Dividend of £2 0s. Od. per cent. paid on the Ordinary Stock in August last absorbed £1,904049,
and a balance remains of £2676,8135, which will admit of a final dividend to 3fst December, 1927, of £2 15s. 0d.
per cent., making £4 15s. 0d. per cent. for the year, and carrying forward £58,748.

The Dividend on the Ordinary Stock for 1926, after appropriating £5,738,130 from Reserve and adding £1,449925
from a Profit on realisation of Investments and Interest Suspense Account, was £3 0s. 0d. per cent, and there was no
amount carried forward.

In presenting the Annual Accounts twelve months ago your Directors expressed the view that the country might
anticipate a time of increasing prosperity in which your Company would participate. Evidence is not lacking that to some
extent this hope is being fulfilied in certain industries, but there are no strong indications that the principal heavy trades are
improving materially at present
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No useful purpose is served by comparing the receipts for 1927 with those for the previous year in which the
Proprietors will remember there were serious labour troubles.

Compared with 1925, the Passenger Train Receipts show a decrease of £2.354,000 and the Goods Train Receipts an
increase of £1,914,000, or a net decrease of £440,000. This decrease would have been greater but for the increasc in
Goods Rates which became operative as from 1st February, 1927

APPOINTED DAY.

APPOINTED ——

The Railway Rates Tribunal set up under the Railways Act, 1921, decided that the new Standard Charges should
operate as from 1st January, 1928. The preparation of the necessary schedules, rates, fares, and passenger tickets, has
entailed a vast amount of detail work on your officers and staff, and your Directors would express to them their appreciation
of the efforts they have made over a number of years. They pay tribute to the Traders' (Co-ordinating Committee for the
courteous and reasonable way in which they have assisted in achieving the desired result.

RELATIONS WITH STAFF.

In the course of the year the Company inaugurated a series of Conferences between the officers and the
employees with the view to enlisting the co-operation of the staff in the many difficulties with which the Company
is at present faced. These efforts have met with a gratifying responsc, and your Directors feel that the results will be
most beneficial to the Company and to the staff.

DIRECTORS.

The Directors report with much regret the death of their colleague, Lord Lawrence of Kingsgate. In 1884 he joined
the Board of the London and North Western Company, of which Company he was elected Deputy Chairman in 1902. He
succeeded Sir Gilbert Claughton as Chairman in 1921, and on the formation of the London Midland and Scottish Company in

1923, he was elected its first Chairman.  His long experience and business instincts were of great service to the Board.

During the past year Sir Guy Granet, owing to increasing business responsibilities, retired from the position of
Chairman, which he had occupied for three years with great distinction and satisfaction to his colleagues. Your Directors
very deeply appreciate the fact that, whilst retiring from the Chair, Sir Guy Granet remains a member of your Board, in which

position they will continue to have the benefit of his wisdom and experience.

Sir Josiah Stamp, whilst still discharging the functions of President of the Executive, has been appointed to
the Board and clected to succeed Sir Guy Granet as Chairman.

ADMINISTRATION.

ADMIN S e ———

Mr. R. C. Irwin has retired from the Secretaryship, after occupying that position from the date of amalgamation in
January, 1923. He had previously held similar positions with the Lancashire and Yorkshire and London and North Western
Companies from as far back as 1899, and the Board record their appreciation of so long a period of efficient service.

Mr. F. G. Evans, formerly Chief Stores Superintendent, has been appointed Secretary, and he is succeeded as Chief
Stores Superintendent by Mr. W. A Ree, who was previously the Goods Operating Manager.

The position of Chief Goods Manager, vacated by the appointment of Mr. S. H. Hunt as a Vice-President, has been
filled by the appointment of Mr. J. Ballantyne, formerly Goods Manager of the Northern Division.

Mr. E. F. C. Trench has retired from the position of Chief Civil Engineer, but his services are retained as
Consulting Engineer. He has been succeeded as Chief Civil Engineer by Mr. A. Newlands.

IsSUE_OF NEW CAPITAL.

During the year your Board decided to make an issue of Stock in respect of certain expenditure on Capital Account
incurred or to be incurred since 1st January, 1913, which course was necessary in order to claim the allowances under the
Standard Revenue provisions of the Railways Act, 1921. The issue, which was made in April last, took the form of
£5750,000 5 per cent. Redeemable Debenture Stock, which was offered to the Proprietors at £97 per cent. This proved

an attractive investment, and the response was remarkable.  The applications exceeded £42,000,000, or nearly eight
times the amount required.

i R !



PARLIAMENTARY BiLLS.

The Company are applying to Parliament in the ensuing Session for powers to construct a short length of railway in
the County of Nottingham to be called the Farnsfield Curve, and to authorise them to acquire lands on various parts of the
system, and to extend the time for the compulsory purchase of certain lands and for the completion of certain works.

The Company, together with the other Railway Companies, are applying to Parliament for powers to provide road

transport services.

Application is also being made to the Secretary for Scotland for a Provisional Order to empower the Company to
provide road transport services in Scotland. -

Application is being made to the Parliament of Northern Ireland for a Bill to authorise the construction of a new
Railway to be called the Greenisland Loop. and to authorise the construction of other works and the acquisition ot lands.

The Company are applying to the Secretary for Scotland for a Provisional Order to authorise them to acquire
certain lands in Scotland, and to extend the time for the completion of certain authorised works.

The Bills and Orders for the above objects will be submitted to the Proprietors for their consideration at a Special
General Meeting to be held for the purpose on the 28th February.

The various Bills and Provisional Orders affecting the Company’s interests which have been deposited by other parties

will receive the attention they demand.

RETIRING DIRECTORS.

The Directors retiring by rotation are:—

Sir Josiah Charles Stamp, G.B.E,,
Edward Brocklehurst Fielden, Esq., M.P.,
Gustav Behrens, Esq.,
Charles Booth, Esq.,
The Hon. Arthur Henry Holland-Hibbert,
Joseph Bruce Ismay, Esq., and
Albert Evans Pullar, Esq.,

who are eligible and offer themselves for re-election.

RETIRING AUDITOR.
The Auditor retiring by rotation is Sir Nicholas Edwin Waterhouse, K.B.E, who is eligible for re-election.

The Dividend Warrants for the 6% Redeemable Preference Stock have already been posted; those for the
other Stocks will be posted on 28th February to the last known address of each Proprietor, unless
instructions have been received to the contrary.

JOSIAH CHARLES STAMP, Chairman.
EUSTON STATION, LONDON.
8th February, 1928.

ENGINEER'S REPORT ON PROGRESS OF WORKS, DATED THE 2ND FEBRUARY, 1928.

During the year the following important works have been completed :—

The Widenings between Horbury and Wakefield, the two sections of the Railway between Crewe and
Weaver Junction, the six new Junctions of the Fast with the Slow Lines between Roade and Euston, the additional
siding accommodation at Wellingborough and Norton Junction and the goods warchouse at Camp Hill. Last summer,
the new locomotive water troughs near Gretna, New Cumnock and Carstairs were brought into use. The Creosoting
Works at Greenhill and a plant for crushing slag ballast at Carnforth are now in operation.

The undermentioned important works are in progress :—

A connecting line between Oakenshaw and Crofton to facilitate the working of traffic between the Midlands
and Goole ; Widenings of the lines between Longbridge and Barnt Green, and between Sandal & Walton Station and
Snydale Junction near Normanton. Works near Staveley which include the pravision of a new curve, doubling a single
line, and the construction of new marshalling depots. New Colliery branches and various improvements of existing
lines in connection with the development of the South Yorkshire and Nottinghamshire Coalfields. Lengthening of the
platforms at Broad Street Station, and alterations and extensions at Tilbury, Manchester (Victoria and Exchange
Stations) and at Heysham.

At Fleetwood, a new slipway for Trawlers is under construction.

The large additions to the siding accommodation at Carlton (between Cudworth and Royston) are approaching
completion, and at Rowsley, Stafford, Aston, Crewe and elsewhere, additional sidings are being provided. New Goods
Offices are being built at Warrington and Liverpool, a new Engine Shed at Willesden, and the construction of a sca
wall at Saltcoats is making good progress.

The additional accommodation at Gleneagles and Dornoch Hotels has been completed, and improvements at the
Hotels at Turnberry, Glasgow (Central) and Liverpool (Adelphi)-are in hand.

A. NEWLANDS, Ciief Civil En
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Lonvon Midland and Scottish Railway Company.

FINANCIAL ACCOUNTS AND ST\TISTIL‘AL RET[ RNS FOR THE YEAR ENDE
31sT DhCh\IBhl\ 19217,

PART ) A

FINANCIAL ACCOUNTS.

No. 1 (a)—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY.

£ i = | £
|

| CAPITAL AUTHORISED. 1 CAPITAL CREATED. Bu ANCE.
i o S Loans or
SPECIAL ACTS Loans or | PGSR LDl B Shares and | Ih enture |
1 Total. 1 Debenture Total. |~ stock.
e Stock | stock. | Stock |
o B i % £ \ £
|
|

. North Western, Midland, and West
Seottish Group Amalgumation Scheme,

eyl i o 7 | 423,544,550 | 310,031,103 = 100,067,658 | 419,008,761 200,000 | i
The London Midland and Scottish Railway | | | | 5 500,00 \
Absorption (No. 1) Scheme, 1923.. .o 395,100 194,809 500,008 505,100 104,809 i 590,008 - |
The London Mid 5
ad 7,500,000 2,500,000

(New Capital) Act, 1925 .. . e | T,500,000 2,500,000 | 10,000,000 - —

. i

|

\

|

1

liand and Scottish Railway | | i { L {
\

|

‘

TOTAL |+ ssm,m.m‘m‘oos,us 434,134,358 | 310,426,212 109,262,557 419,688,769 9,700,000 4,745,589 144
] | | i |

No. 1 (l;).—NOMlNAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER
COMPANY.
NONE.
No. 1 (c).--NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY ON WHICH THE
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS.

' CAPITAL AUTHORISED. ] Carital, CREATED | BALANCE. —l
Loans o e 4 Loans or . and | Touns or
| Sha by and | | ln-ln-ntlm: bl mopar! i) ‘h:rukn..d Debenture | Total. ",;“"‘1 Debenture Tot l
ik Stock g Stock |
ROV SRl e ] it © £ v € £

2,439,575 | cenaen

West London Extension Railway Act, 1853 .
(Jointly with the Great Western I.mhml

Compn) - | ‘

West London Eailway Fir i |

Preference Shares at 3 |

westTandon Railvas |

hares at 6.,
West London Railway Ordinary
Shares at 2

180,380 180,350 180,380 | .ee.-. T R R (e

Sirkenhead Railway (Vesting) Aet,
 Tointly with the Great Western Railicay |
Company ) - |

Birkenhead Railway Perpetual

a . RATITS
C onmmhud
ee 1041508
— | 245688 ...... 2,415,688 | eeee i 2,415,654 Arishiri AN
Great Western Ra (Further Powers) | | { i
Act, 1866, (Jointlywith the Great Western | | | |
way Shares at 41 30,000 | .eeens 30,000 | 30000 ... 0000 | e |
orth Western i

ers) Aet, 18570, (Jointly

ern Recilway Company )

i Hereford Railway |

e Stock at 67 . £0%5,000
ailw

Shres
ent Charge Stock at 4

i 675,000 | ... 4 675,000
Forth Bridze Railway Acts, 1873, 185, 1585,
and 1590 and North British Railway Order
Confirmation Act, 1908, (Jointly Il'llh the
London and North Eastern Railway Company )
and Dividend fnann(«-l in respect

675,000 | 675,000

Midland and Great Northern Railway Com- |
tern and Midlands Railway)
Act, 1503, 1./” tly with the London and

2,425,000 sos,332 | 233,352 | 2,525,000 a0 3,000,000 100,000 4 Sl \ \
|
4 , \

1,200,000 | 1,200,000 1,200,000

|
and \vml.. nd Railway v |
with the Metropolitan Disrict Railuay
|

|
|
|
{
|

pital wied. |

2350000 | ceeene 379,000 375,000

579,000

Torat .. £ 09365639 1,187,332 | 10,552,971 9,265,639 1,153,990 10,419,638 100,000 33,333
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2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a), SHEWING THE
PROPORTION ISSUED.

Amount | |
‘, received (apart SRR
from Premiums
i | Amoant [TeM reminm: on which Amount
DESCRIPTION. | | Creatat, | fund Disoon Dividend Unissued,
Pyt is Payable
| No. 4.
|
| £
4 pereent. Cinaramteed Btoekilllis, oo il STE ST RTITEMI i T e L

4 per cent. Preference Stock . . - . - . - . -+ jo 118,908,762 115,599,563 3,309,199
| |
|
| {
5 per cent. R rmable Preference Stock (to be redeemed at par on 30th June, 1955 . | 15,488,106 9,606,532 |
| | | !
|
4 per cent. Preference Stock (1923) sl Sl bty e o (D G S oy agr: |

142,240,104 6,903,676

Ordinary Stock o SRS LU G R LIRS R e S S T 95.202.4;1"

&

304,634,638 5,791,574

LR
|
TOTAL.. o e TR £ 310,426,212 | mo.rn,r»z‘ 3,857,098
| |

| | |
No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS.
1 Raised by Issue of Debenture Stocks. [
| M‘_iA‘_';iw&;“ 4 I Existing Amount of Stocks. '
Raised  from Preminms'  Nominal L el | Total raised
t by ard Discounts) Additions or & by l'.onnl and
| Loans as per Deductions. Debentare
| Account | i At _ At Stocks
i No. 4. | E 4 percent. | 3 percent.
;1 ' £ £ | £ £ | £
| |
Existing at 31st December, 1927 . o o o . = | Nil 112,880,968 5,239,349 101,
Existing at 31st December, 1926 pio . . .. - il Nil 107,030,418 5,239,349 101, 101,791,069
| i AU A U R B I S i Y i sl T ’ ...... 5,850,550 | 5,850,550
| |
| |

1 value of Rent Charges (or Feu Dnties) and Annniti

Act, 1560 .. i v . o

Total anount raised by Debenture Stock

y as above - - . . - - - . - .- .- . - . . 1O7.6541,609

Balance, being available borrowing powers at 3ist December, 1927 .. .. .. .. .. . & 8194

RS-
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Dr. No. 4.—RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr
J T Amount |  Amount el Awonst i
To EXPENDITURE A swovsslredff d“'ri‘ll";““!::r TuraL By Riciers. 315t Deceniber, ’
| 19026 | as per No. 5 A A R 1926 : :
i TR ¥ B w d s d. R 2 b € £ w4 ol
4 Lines open for Traffic .. 711 445618 3 0 305,927,738 10 11
} Lines not open for Traffic: Shares and Stocks (No. 2) 300,776,841 14 1 700 0 0 300,577,541 14
New Li AL 78,608 6,963 25,574 0 9 ; e 2 "
{‘ﬁ:ﬂ“‘,’,’; el B8 18 11| 40965 110} 1304 O Debenture Stock (No. 3) . 107,030,417 15 7 (5.830,350 0 0 112,880,967
additions to existing |
Lines iR 111 19357518 3 |
£ wd |
Lines Jointly Owned .. 11 3275619 11 Premiums  on |
Shares  an
Lines Jointly Leased .. 18 5 (n 19 11 Stocks o 7 {
Rolling Stock .. . 910 849,420 19 4 |
Manufacturing and Re- | |
pai Works and | | Premiums  on
Plani Debenture
Land and Buildings.. | Stock .. 5,122,881 3 6 {
Plant and Machinery | | ! \
AR e | ]
Total Capital expended | | |
nponl‘llh'\lwq?e " Lass28,208 16 10 5 380,874,014 Total Preminms 24,638,911 3 1 | |
Road Vehicles employed R |
ii“ the collection and | | |
elivery of Parcels Di |
and Goods, and in | ':l‘::ﬁ“ .::i | { |
the conveyance of | v iblig 71 i |
g Passengers |
& Goods  and  Parcels { i
& Roud Vehicles .. 20 16,612 H 5 | i |
¥ Passenger Road - Discounts  on | |
¥ Vehicles .. - | 6| Debenture | | | |
& Steamboats .. .. | 3,567,232 9 6(Cr.266,61110 &' 3,300,620 Stock .. 1,900,151 15 4 | | |
" Steamboat  Repairing | [ | |
Works and Plant .. 144,862 15 9 900 2 6 14576218 3 | | |
Camals .. .. .. | se200015mior. 212 7 6| 5951857 8 5 Total Discounts| 10,023,195 2 5| |
Docks, Harbours and \ } skezil ‘
wew! oo ] o 3/ 43564 510 900751915 1| | | |
Hotels .- -« - | 501282 3 6| 4745816 1 7| Balance of Premiums and
Electrie Power Stations, | Discounts .. e msne 08 14,615,718 0 s
s WK kS ol 24728311 00n 1973317 4 s |
Land, Property, &e., not | | i |
forming part of the | i | \
i Railway orStations: | |
; Used in _connection i
g with Railway Work- i { i {
F T ingM:d. o 1,386,117 16 1/Cr. 3,327 2 8| 1238279013 5 -
¥ Not used in connecti | 2R
¥ with Railway Work- | I Torar Recxiers 4
; ing .. .. e | 14,691,516 3 3| 14,697,902 17 1|
Limestone Quarry . .. 43,334 13 8| 43,334 13 ak i
Subseriptions to other l i |
Companies  ( for . | |
details  see  Table | I
Na. 4 (a) - . 7,569,013 6 4 Cr. 38 14 2| 17,568,974 12 2} BY BALANCE .. 24 w 7 e A ..l 17,461,711 4 O
Stamp Duty. &e., on | i
Additional Capital 75,000 0 0 7,320 0 0 $2,320 0 0, |
Northern Counties Rail- il
way (Ireland) - 5| 16602 2 3 5672472 3 8 .
B R a6 L e SR 1L
Toral EXPENDITURE £ 444,174,345 2 2/ 1,561,501 12 2 445,735,936 14 4" TOTAL  «+ == . .. £ 445735936 14 3
No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES.
NaAME NATURE OF SECURITY OR INVESTMENT.
Ratway COMPANTES @
Dundalk Newry and Greenore el S 18,040 £25 Shares.
Ditto Sl s B e £133,200 Debenture Stock.
Great Northern (Ireland) o' o o0 se e ee £1.500 4% Debenture Stock and £2,000 4% Guaranteed Stock.
Gréat Southern Railways' oo | oo el e ee | lles £87,000 Guaranteed 4% Stock (New Ross and Waterford Extension
Railways separate Capital).
Ditto i R SR N T Loan authorised by London and North Western Railway Act, 1905
Ditto RRADIGRI e e e e 1,263 £100 Shares North Wall Extension Lines 1 and 2.
Great Western . e . .. . o - . ‘ £85,000 5% Preference Stock.
London and North Eastern .. «. - s L Loan authorised by Midland lhilwl[;\ct, 1910
Ditto AR LRk et e e M £33,300 4% Second Preference Stoc]
£16.650 5% Preferred Ordinary Stock.
£13,320 Deferred Ordinary Stock.
Lomdon Whoekiie v 1 fww 61| wai A0t 3T et e .. .. .0 $33600 1410, Loan authorised by London Flectric Railway Act, 1912
Whitechapel and Bow .. .. . . . e, : < G 0 0 60,000 £10 Shares.
JOINT COMMITTEES : —
County Donegal Railways Joint Committee  «. oo Capital provided under Great Northern (Ireland) and Midland Railways
Act, 1906.
Midland and Great Northern Railways Joint Committee i Capital provided under Midland Railway Act, 1859
Somerset Joint Committee -. -2 -c e o= e Capital provided under Midland Railway Acts, 1559 and 1891.
Tottenham and H § Joint C S e HRED Loan authorised by Midland Railway (Additional Powers) Act, 1574.
Ditto . . . Capital provided under Midland Railway Act, 1902
ToraL - . . .
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No. 5—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDED 3ist DECEMBER, 1927.

| Construction of |  Law Charges
! , Land and [ Way and Stations, and Parlismentary Torat
| &
LINES BELONGING TO THE COMPANY OPEN FOR TRA¥F Bt | e e et 0 i -
Passenger Station Accommodation at Bellshill, Broad |
Street, Glasgow, Leeds, Manchester, Tilbury, § 2,660 0 0 | 48,122 0 4 46 5 8 6 0
Goods Accommodation at Camp Hill. Holylead,
Manuchester, Redditeh, b!lveh:), Watford, & 340 0 0 88,619 11 2 2018 7 88,080 9 ¢
Sidings and Works at Carlton, Gretna, Leeds, New
Cumnock, Norton Junction, between Koade |
Junction and Euston, Saltcoats, Warrington, -
‘Wellingborough, &e. .. 6 2,066 14 10
Engine Sheds at Polmadie, Ko\\plev “ll]mdt_n ..\4 5 oem

Track Circuits, Telephones, and Telegraphs .. .

Purchase of Mineral Rights 109 13 11
Lcmdluln Tilbury & Southend \e(.unn - Lleclruul
Plant b [N et HE Tl 115 ity PV RGAP I E Salet 11 el 111111 ) wpmamie - B R T
Transferred from inm nm npen fur lmﬂu
Widenings and Additions ” :—Kibworth .. .. | «ceeee 1 eeees
Transferred  to *Manufacturing  and Repairing |
‘orks and Plant” .. . X i Boaf [ SRR Rk RGN & H i St
'lnmsiem-d to “‘Land, Property, & \'o{, used in
connection with Railway Work i S R R U RIS beliiats
LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC 445,618 3 0
New Lines
Clipstone Colliery Branch . i . 3118 1 0 163 15 7
Oakenshaw & Crofton C nmmqmw l.ine 4,190 10 © 195 0 4
Rolleston West Curve .. . . . 2,039 10 ¢ 38 51
Staveley North Curve . . TR e R ol AR B e
Welbeck Colliery Branch . v . 7 0 | 8010 0
Transferred to * Land, Proj " Not used in |
connection with Railway Working " . .
Widenings of and Additions to existing Lines :— | 46,965 1 10
Chevet Junction and Snydale Junction . . 528 8 | 36 6 4
Crewe and Weaver Junction . . . . 650 0 |. 95 9 6
o WiakeBald | 0. [ dilliLa L. | | 2917 4
. 6 | | 2 6 5
‘s Norton and Longbridge to Bart Green .. o | |
btneley : Hall Lane and mymour Junction .. 1 | 4 6 9
Sundry Widenings .. 0 | 526 6 9
Transterred to ** Lines open for Tmtﬁc," Kibwortl: .. RN
Transferred to * Land, Property, &e. Not uu\l in |
connection with Railway Working” ..  SelEe RS 1nai
LiNES JOINTLY OWNED:— - - 193,575 18 3
Cheshire Lines Committee . r. 2,048 12 10
County Railways Joint Committee .. icr 16 14 0
Great Cent & North Staffordshire Joint (,omnuuw
Great Western & Midland Joint Committee .. .
Midland & Great Northern Joint Cclnmiuee . e
Somerset Joint Committee 3 PRt | i |
South Yorkshire Joint Line (mnuu.ee ol i | i
Sundry Joint Lines iR i e
LINES JOINTLY LEASED : 32,756 19 11
Great Central & Midland Joint Commi TRt R g o B R St Y I
ROLLING STOCK :— 718,015 1
Electrie Train Vehicles .. e . . . . . e . i - . .
Im-rovement of Locomotive Stock . . . B o i Lt .. - .
Improvement of Carriage Stock .. s o o a i 5% ve il
Improvement of Wagon Stock .. . i ! b s il i e e . o 184,096 00
MANUFACTURING AND REPAIRING WORKS AND PLA? e N AR 10 4
Locomotive Workshops : Crewe, Derby, Horwich, St. Rollox, &e. . . . 56,931 4 11
Carriage and Wi ‘Workshops : Barassie, Derby, lurluumn. Numm Heal.h, \\ol\enon, &e. .s o 37,150 18 8
Permanent Way Workshops : Greenbill. &c. .. BT R i S TG 35,090 14 3
Transferred from * Lines open for Traffic” .. A i Lig v o . k2 o i . 48,296 18 2

TOTAL CAPITAL EXPENDED UPON RAILWAY.. . . . .

RoAD VEHICLES EMPLOYED IN THE COLLECTION AND DELIVERY OF PARCELS AND GOODS AND IN THE CONVEVANCE OF PASSENGERS :—
Goods and Parcels Road Vehicles . .. . [Cr. 1661214 §

STEAMBOATS :—

Steam! displaced . . . . . . . .o . . . .o v o . .. lCr.266611 10 8
STEAMBOAT REPAIRING WORKS AND l’xu'r-— |

S Works . . . . . . . . . . . . - . . . . . 900 2 6
CANALS :—

Sundry Works .. LR pab SRR SER o g e S S R aiE Lol g SRS G < 22 7 6
Docks, HAIIOU.SAND\\N\K\))—

gl’hm.uhumv‘nlumwn . - . . el . ke ve wel oy

HOTELS :—

umh:n«dmcoumm,. ks S e e [
Additional Accommodation at various H; ne foil
Transferred to ** Land, Property, &c. Mulullnmmmwnhlhllun“orkmh‘ i {3
ELECTRIC POWER STATIONS, &C. :—
i Power Station . . . .
Various Power Stations, Plant, &e., di - = o B & - e i i it
Transferred to ** Land, Property, &e. used in connection with Railway Working ™ .. . .
LAND, PROPERTY, &C., NOT FORMING PART OF THE KAILWAY OR STATIONS - —
Jsed in connection with Railwa; Working :—
dditional London

Transferred to ** Land, Property, &c.  Not used in comwtliun with l(l.ilvr.} Working
\u—ed nmca-m with Raiiway Working :—

I‘-dmdl’mpmysdd e L S i R B s A R

Transferred “ln-opuinmh( i il TR b e R R
« Lines not open for Traflic —New Lines i F T e g B e

Transfeared from * Limos not open for Trafbo— Widenings and Additions” = & =o oo e .

Transferred from ** Hotels” .. 0 g el ee ol

o e Ly

Electric Power Stations, & v v
Transferred from ** Land, Property, &e. Lad in connection with Mwa) W orLung =4 o B

SUBSCRIPTIONS TO OTHER COMPANIES—Great Southern Rail

STAMP DUTY ON ADDITIONAL CAPITAL . . .- . v . .. v o s o
NOETHERS COUNTIES RAILWAY (IBELAND) .. - . . . .- . . .- - o -

ekt e e
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No. 6.—ESTIMATE OF FURTHER

EXPENDITURE ON CAPITAL ACCOUNT.

Expenditure
to date on
Principal Works
in Progress.
B L4
£
|
1 LINES BELONGING TO THE COMPANY OPEN FOR TRAFFIC :—
| Passenger S »uou Accommodation at Glaszow, Leeds, Manc hester, Preston.
| G ce umxl.umn at’ lilud.poul L«-d- " Leicester, Liverpool, Penrit
‘Warrington, &e. el Lo ol
Sidings and Works at Crewe, Garston, Speke,  Godle, He ham, Mansfield &
| Southwell Branch, Saltcoats, Staveley, . i . .
1 Fngine Sheds at Camden, Polmadie, W ||h-hn &e. .. y
| Track Cireuits, Telephones and T cle-'m;-lu : - * > i .
‘ Purchase of Mineral Rights . . - . . . .-
‘ LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC :—
New Lines
18,355 Clipstone Colliery Branch .. R
8,906 Ouakenshaw & Crofton Lonnunu«' Lun» . .
1,497 Hullehum West Curve . . .. . . .
6,987 Staveley North Curve . & i
13,352 Welbeck Colliery Branch .. .
Widenings of and Additions to existing Lines :—
1,048 Berkidgand Upmimder' = | s e meixl e
1,837 | Broadholme and Ambergate . . . G .
190,096 | Chevet Junction and Suyd: c . .
146,684 | Crewe and Weaver Junction ..
195,904 Horbury to Wakefield e 4
175,514 King's Norton and Longb . Gk
21,797 Stavel Hall Lane to R |
Ll Upton Crossing and R i £ ST R

LIxEs JOINTLY OW Vl‘ll —
| Cheshire Lines Con . . . . . e
| South Yorkshire Jum\ Line we ik . e i . ! -

ING b'ﬂnk —

“arriage S e i B
\\ agon 8 \mL - - . . .- se .

MANUFACTURING AND REPAIRING \\0x}.~ AND I'u.
Locomotive Workshops

“arriage and Wagon VAV an~lm|m 14 e

Permanent Way Workshops R A

RoAD VEHICLES :—
Goods and Parcels Road Motors .. .. . s

Docks, HARBOURS AND WHARVES
| Additional Accommodation at various Docks .. Loy

HoTELS

jonal Accommodation at various Hotels .. A Lo

LaND, PROPEETY, &c., NOT FORMING PART OF THE RAILWAY O STATIONS :— |
Used 1n connection with Railway Workin,
Additional Office Accommodation. . . . - -

Not used in o

ion with Railway Work:

Houses for Stafl . . . .. . .. . . . N
= NoiTHERN CoUNTIES RAlLwaY (IRELAND) . . .- . . ar
|
|

- wie MESHBPLSIRIS SRR TR

EsTIMATED FURTHER EXPENDITURE

During the Year

ending 315t
December, 1925.

49,000
12,000
52,000

9,000

9,000

11,000
13,000

606,000

149,000
6,000

64000

56,000

Subsequently

until
completion.

110,000

73,000
15,000

140,000

§8.000

ToTAL
| TA

4,000

184,000

42,000
18,000 |
49,000

12,000

11,00
18,000 l
29,000 |
1
14,000

57,000

{ 14,000

| 68,000
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Fo. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TC MEET FURTHER

CAPITAL ACCOUNT.

L.M.S.
(1927)

EXPENDITURE ON

Stock, Share, and Loan Capital authorised but not yet created (as per Statement No. 1 (a)):
kRS SR D e e YR AR M R

Loans or Debenture Stock . . i R A e £k -

Stock and Share Capital created but not yet rece No. 2)
Available B ing Powers (as per S No. 3) P e s e
Deduct-Balance at Debit (as per Capital Account No. 4) 43 A% b o e ols

£ 8

9,700,000 0

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING.

See

State- Gross RECEIPTS. | EXPENDITURE. | NET RECEIPTS.
ment
L sy £ s d.
10 Railway .. ) s = it e o o 62,701,644 1 2 |15705,927 12 6
1 Omnibuses and other g Vehicles not rumning on
the Railway R R R AT 4,199 18 2 441018 5 |Dr. 211 0 3
12 | Steamboats vell s AL ol R LB R e S LGSR S '8 [ 3000081 27O 69,082 11 6

i3 Canals . . . . . . . . - 162,987 6 5

14 Docks, Harbours and Wharves.. . - i e .-l 750,973 911

15 Hotels, and Refreshment Rooms and Cars where Catering |
s carried on by the Company .. .. .. .. .. 3,366,750 18 1 | 2,802,778 8 2 473,972
16 Limestone Quarry e o e R B e 336 7 11 08¢ 6 2 | 3302

$4,382,615 12 10

175,941

17 5 Dr. 12,954 11 0

760,053 13 3 |Dr. 9,080 3 4

9 | 16,230,030
|

Miscellaneous Reeeipts (Net) :— |

Rents from Houses and Lands .. . . .. . . e oo

Rents from Hotels .. . . o e L ad o il ..i
Other Rents, including Lampsum Tolls-.  o. w0
Interest and Dividends from Investments in other Companies :—
Cutht Do) il Goenitian™s. | e
Great Northern Railway (Ireland) .. .. .. 152 0 0

Great Southern Railways - WINSPOUELS | e (e 1234215 5
Great Western Railway .. .o .. o . 4250 0
London and North Eastern Railway .. . . 10,957 1
London Electric Railway . . vy b 33344 0 7

Midland and Great Northern lhllw:)s Joint
Committee

- . . 16,020 7 8

Somerset Joint Committee . . . . 64,559 5 4
T and H Joint C i . 35200 7 6 |
Transfer Fees .. . . . . . . . . . .
Joint Lines (Abstract J): Company’s propostion of Receipts other than those
in respect of Railway Working . .. < .. T

Great Western Railway Company : Moiety of \hmnbury and \\ehhpool and

Vale of Towy Dividends .. .. o
London and North Eastern Railway Company : )low:) of Dundee and Arlumnxl-
Rallway Guaranteed Interest . . .

Metropolitan District Railway Company (Richmond Extension) .. - e
Northern Counties Railway (Ireland) .. - e b - e .

Torar NeT INcOME - .

i Ve
879,373 16 8

,276 0 10

381,129

189,103 2 11

@
Y

7,838 5 3

45,474 17 7
General Interest .. . . . . . . . .- .o 1,058,430 19 2

oo 2,605,904 3 10

- £ 18835943 s 11

10,376

Vear 1926,

penditurs.

Net Receipts,

145,644

657,099

8,948

4,250 |

|
11,652

33,344

16,021

64,560

I 35,200

|
i
i

3,898 61,047 507

6,

18,066 Dr. 7,690

1,402,837 | 1,499,238 Dr. 96,401

167,698 Dr. 22,054

704,32

£
836,630

2,805

381,876 |

186,404

7,567 |
58,773
1,317,310
7,500
11,508
8,125
2,851

- 47,223

2,821,649

9,419,335
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No. 9.—PROPOSED APPROPRIATION OF NET INCOME.

l Year 1925,
g e d £
Balones Teonght! fovwend from Tuet year Avconns /1o 1 SSREHIL R ee iBes T anee e ERISEUE T e 9
Net Income (as per Account No. §) .. o . i A s s e s . o - ..‘ls,ua:v,ws 41 { 9,4
Appropriation from Reserve .. . e - g i i A% b A il A L uo o ]
Profit on realisation of Investments and Interest Suspense Account released o =+ sp jtiamicheabid 4l dnee | 14
RS S 1 R G SR S 16,3
Deduct—Interest, Rentals, and other Fixed Charges i— £ x4 | |
Interest on Superaunuation and other Funds R P e BRI L et sl O ERIL & 1 |
Kent Charges (or Feu Duties) and Anuuities BRI S e20 2 1 | A e
Chief Rents, Wayleaves, &, including Lump sum Tolls.. .. -+ | 195,128 2 8 i
Interest on 4 per cent, Dobenture Stock. [ +e ey on | ar e oo 407,66 | | 14,071,643
Interest on 5 per cent. Debenture Stock oo .o e e ee . as303113 6 | i i,a..’.ll.b]f:"
Rents of Leased and Worked Lines and Guaranteed Interest : — aldis g
Birkenhead Railway ik it = . L L e 49,409 2 | | | 49,499
Pidpwalee Ballway SR (el o 00| ! i 800
Groat Contral and Midland Joing Lines.. | /oy 1ie WAL 185,000 0.0 | | 3500
Midland and Great Northern Joint Railways .. .« - = 18000 0 0 | | 15000
i, Bl L G SR S e i sl | | 1000 ‘
Shrewsbary sod Hereford Railway ~ +.  +. == =o' ol 19876 0 0 l | | |
Yo Bitbmer 1 R TR e e 675 0 0 ‘ | 675 |
Tottenham and Hampstead Joint Line ..+« - oof 19712 4 2 | | 19,722
West London Railway EX s e A A i ik 2,007 14 S il _2_(f/r£
i 159,569 1 3 159,569
Foint Linow (Alatait 37 - (Comuaiyapecpontion. == e bt Ul GG L e e OB, B 60,052
Bioaiingham Capali| e il as L 8T L s e e . ss20618 5 | 48,687
Dineonnt oo Boformsalily Bisoka—Prapeetion 1 v i bty oLl BodsibiGl (Lol sl AISDIO @ 7 ' L |
BALANCE AFTER PAYMENT OF FIXED CHARGES .. o . e .. 13,055,117 5 4 L
Dividends on Guaranteed and Preference Stocks :— | I g |
PN e i Ll I L R e e 162717 | |
4 per cent. Preference Stock .. o o . o =5 A o . e .. 4,756,350 9 8 | 4,756,351 |
5 per cent. Redeemable Preference Stock (Redeemed 30th June, 1926) .. .. . .- 17,500 |
5 per cent. Redeemable Preference Stock (1958) .. = =+ es e s e e AS482612 0 | 448,978 |
4 percent. Preforence Stock (1928) oo oo se  ee selae e e eo oo 1,005,350 9 6 | | 1,603,359 ‘
SRR L RO IR 8,455, 9
BALANCE AVAILABELE FOR DIVIDEND ON ORDINARY STOCK e e £i 4,580,864 1 s | il-.v,s;:;;r:,
£ = d | (3%) |
Dividend on Ordinary Stock @ 43 per cent. perannum .. .. .. .o .o .. ol 452211518 11 2,856,073
Balance carried forward to next year's Account .. .. .. ee e se e ool 88748 2 5 AR
Tomas | T AR o et |».»W
No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID.
i — Fearf9%.__
| £ i3 Pubin CE
Balance available for Dividends, after payment of Fixed Charges, Year 1927 (as per Account No. 9) .. .. .. 13,055,117 5 4 111,311,975
Deduct—Interim Dividends paid :— | ol 1
4 percent. Guaranteed Stock . .. .. .. .. @2 percent. .. .. . s13%8 6 5 | u.:,.m:
4 per cent. Preference Stock o e o L TS e | e | ot 23BN 410 | 2,378,175 |
& per cent. Redeemable Preference Stock (1926) v . @2ipercent. . g = 17,500
5 per cent. Redeemable Preference Stock (1935) e .. @2§percent. . e e 242413 6 O 206,582 !
4 per cent. Preference Stock (1923 RSSO R TRRERIEE ™ | e .. 80267914 9 §02,650 '
Oriimary Stock vo/| || e 1 et 110003 1 Cul | ikt 0 | ool i e oL SO WG 10 1,428,037
L b 6,141,175 8 4 — ! 5,646 832
UNDIVIDED BALANCE AT 31ST DECEMBER CARRIED TO BALANCE SHEET .. .. £ 691394117 0 | { 5,665,146 |

e on Y e
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10.—RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING.

AN

Cr.

T M T
To EXPENDITURE. | Year 1926. ‘ l’vrr_»enmge of |l e R Percentage
g B | Traflie Receipts. | BY Gross Recerera. i o Tate Reoelpu | 4
; il £ w4, £ w4 ¥ = [Fear 1926 Ve £ s £ wdl— 2 Year 1926, 4
A—Maintenance and Renowal of \\u wnd | i S ASERRORR T G | | =il :
rks .. 5 4 7,908,608 O 11 7,442,931 1046 | 1142 PASSENGER TRAIN TRAFFIC - — | | | Q
B Maintonanc and Hasuw o JTStlig Ordinary Passengers i — | ‘ |
mlmm...m.m = o = «f 5,170,202 6 & | 4.417.954; e-?u‘ 682 First Class.. 5 3 i | 1,758,514 2 4 ’ 1,694,540 | |
| |
(2) Carriagos o oy B g REEWARE) | 2,608,143 ‘ 379 | 394 I e e S | 32019 7 ' 332 |
| 1 |
(8) Wagons s . .. .. .| 260260219 & | 2371815 | 350 i 364 Third Class e et e ] 1000810 A | 16,058,301 !
t Je— [ 10,720,652 1 9 6387002 | 1008 | 1id0 | Noatod TickBti T I ——1 19,061,652 2 3| 17,753,266
§ €~ Locomotive Running Expenses .. ... 15,314,834 0 1 | 1(;,1:14,470‘ 2011 | 2507 | FirstClass.. .. .. .. .| 1,003,310 4 | L142,907
D—Traflic Expenses .. .. .. .| 21,877,148 4 8 20,196,885 2808 | 30-95 | BecotOlal ==rv; v 25 .oy, 3,006 11 5 J 3,500
| = 2.2
| 36,001,977 4 9 36,540,361 | 4819 | 5605 | Third Class s el IR GO |
| | 39 .
E—General Charges .. .. .. .. 2,207,447 15 5| 2,399,730 | 290 | 368 | 3,310,002 4 2
| | Workimen's Ticketd= = .., =, 1,213,532 1 5
Law Charges r 7] Y i | 56,985 8 & 90,117 07 a4 — -
| | i Total Receipts from Passengers .. | 23,385,186 710 22,241,157
Parlismentary Expeuses .. .. . il | 13,204 5 10 mrs | 02 02 | | |
Expenses of Kates Tribunal .. ‘ | 4274 14 6 6,763 | 01 01 | AU e e 1 802,304 6 3 864,043
| | |
Compensation (Accidents and Losses) i } ‘ Pagecls up 10.2 ot Parcels Post, and xoos
| | | Luggage. . o] 4,338,202 3 0 4,065,656
Passengers . . ae as 16,366 511 | 20,141 | 02 03 =
| | | Other Merchandise by Passenge « 1,775,638 2 7 1,737,054
Workmen . . .t 150,043 13 0 148,425 | 20 | 23 -
| 925 5 7 5,802,716
Damage unll lm...u..ul.. l'n.;. "y, | | B
& o o 8,308 15 5 6 48 | F—Less-Fxpenses of Collection and Delivery .. 126819 4 5 349,300
514,778 15 1 8 { —— 5,687,106 1| 2 5,433,410
DA S i = o ) 2,507,092 16 3 | 2,592,842 s-yxj Total Passenger Train Receipts .. o o 30,164,506 15 3 | 28,568,600 3061 43-81
ey, i 0 el o
| | | | GooDs TRAIN TRAFFIC :—
Tithe Rent Chages e | 7,777 o1 | |
| | Merchandise v .. .. .. .| oesussen 1 9 22,005,362 .
Government Duty .. . . .« | 134,757 0 5 137,102 ‘ | 21 | .
| ‘ e F—Less Expenses of Collection and Delivery W 8,202,607 16 3,010,275
Nutional Insurance :— | dicte |
‘ ‘ | 22,910,783 5 0 19,985,057
Health, Pensions, &c. - . 407,493 19 10 | 191,860 Rt 60
| Live Stock .. - s o o i 880,073 11 7 831,858
Unemployment s e 1100950 ¢ | 10| 5! 8
| Coal, Coke, and Patent Fuel .. .. .. 14033502 ¢ 3 10,462,624
824,419 0 2 09| 78 Z i
G Runuing Powers (Balance) v .. 5 . ol O 63,662 0 7 O, 08 Or. <08 Other Minerals .. o .. o] 7,256,250 13 7 6,347,189
ToraL TRAFFIC EXPENDIIURE .o, w0 61,353,006 18 5 59,616, .!04 80-57 \ 9146 =
H-—Mileage, Demurrage and Wagon Hire (Halance) o eo  Ur, 63,895 6 7 . 2,198 Total Goods Train Receipts .. . i1 o <o ADU80,658 14 5| 36,626,758 | 6039 | 56-19
J—Joint Lines .. . . . - . .- . 1,477,608 4 7 1,410,934 J Toral TraFFIC RECEIPTS . e . 16,145,256 9 8 100-00 maTw
ikt 55
; M g £,
Mo == v e i 24,84 3 0 22,407 | ‘ -r
ToTAL EXPENDITURE o :-r'm 644 1 2 61047507 d-oniaReRe o | Wi 1,449,227 (A
| | =2
Ner Reck - - - .| 18,708, 927 12 6| 6,226,391 Miscellaneous e . = v i v - . 670,073 10 7 639,273 | :2 0)
| TOVAL v oo o .« 8| 840167 18 8| 67,273,898 Torat e e . & BB 18 8| 67,273,898 =
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS.

bupennteml. nee:—

Ot ‘Expenses, &e

Ruuln and Fences

Maintenance of Permanent Way :—
Renewal of Running Line
Wages
Materials .
Engine Power mul W

1 Kepairs

Kepair of Running Lines and Sidings

Vinges AR
Materials
Engine Power and

Maintenance of Signalling
Maintenance of de
Maintenance of Electric

quipment

Maintenance of Stations and Buildinzs:
at . Depots and Offices. .

Engine Sheds .. &
Cartiage Sheds

Locomotive Workshops

Carriage Workshops ..

Wagon Workshops R
Othier Buildings| | =5 . s- =

Less-Transfer from Depreciation Fund

.\hinlennm-c of Roads, Bridges, and Works :—

"Tunnels, Luhem Retaining Wall

| Year 1926

| 16
f‘, ‘.luw.!
3 204,387

1,054,300 0 10

Zoa

-

©
2

1,212,502 14 5
| s.223008 911

Toran . .

ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK.

(1) Locomotives.

(2) Carriages.

|
Superintendence : —

Salari . . .

Office Expenses .. .

Complete Renewals :—

Repairs and l'.mml Lenumh —

Wages 3 5|
MO ;

9

Purchase of New Locomotives. . °

Workshop Expenses
epairs  and Renewals of

Machinery and Plant..
Other Expenses .. .
1
Jess-Transfer from Depreciation Fund .
Jess-Engine Power supplied to .nd by lhe

Company (Balance) .- <5 %

Toran . . .

Superintendence :—

177,774
TR Lmnpleu Renewals:—
24,713 o A g g U
Materials .. .. ee -

1,623,206 tepairs and Partial Renewals :—

0 Wages . . .
1,565,379 Bokmiole - 0
Purchase of New Carriages  «-

Workshop Expenses :— |
Repairs and _ Renewals of
Machinery and Plant.. i
Other Expenses .. . s

360 9 9
275,923 14 5

Less-Transfer from Depreciation Fund .. .

TorarL .. . .

56,657 10

787,802 14

351,284 4
90,399 15

Superintendence :—
Salaries .. . . . .

Office Expenses

W
Mates rx..h . . . . .
Purchase of New Wazons .. .. .

Workshop Expenses
K

Other Expenses .. . .

Less-Transfer from Depreciation Fund ..

airs and Renewals of Machinery md Plant . .-

oW

301,056 11 11
3,533,088 19 5 | 2,973,194
- - - - . . . | 870436 0 0 601,37
Torar i £266260219 5 2371505
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ABSTRACT D.—TRAFFIC EXPENSES.

Superintendence :—
Salaries
Otfice Expenses

Steam Train Workin
ages connected
l’-mmn z of

with
Lo

nive

7417,

ug: Cloth

in
Miscellaneous

14,933,856 15

eetric Train Working :—
Wages of Motormen
!

03 3 3
K14 10

Electrie Current .
Lubr L1660 11
Other Stores, lmludm 3 Llu\n
ing .. e 4M5 4 7
461, 3
15,749,234 16

- Engine Power supplicd

to and by
Company (Balance) . L

the

345
7.601.004
312,433
141,400

434,400 16 3 |

Salaries and Wa
Superintendence
Station Mast

and Clerks

Signalmen and Gatemen 2,001,150
Ticket Collectors, Pol

men, Porters, &« 5,045,164
Guards . 1.618,920

zhting, Water, and General Stores

\:l\mlhur' St muner\ \lunp~ and

Tickets
Wagon Covers,
Expenses of Joint

e

tations and Junctions
ing, and Lighting of Vehicles

Cleansing, Lubrica

Wages - 4R P |
Other Expenses ..

1,600,034 5

Tipping Expenses
Clearing Houses l‘xpcnw*
laneous Expenses ..

TorAL £ 15,314,834 0 1 16,343,476 ToraL £ 21,377,143 4 8 20,196,855
: ABSTRACT F.—EXPENSES OF COLLECTION
ABSTRACT E.—GENERAL CHARGES. AND DELIVERY OF PARCELS AND GOODS.
s d. £
Directors’ Fees voted by Shareholders 0 35,000 d
Fees paid to, and Expenses of, Directors on Joint Salaries and Wages .. 3
Committees, &e., notincluded in Abstract J.. 641 6 8 641 Rent, Rates, and Taxes 9
Auditors and Public Accountants .. 474 15 0 4,710 ntenance of Horses 4
Salaries of Secretary, General \lumwv T, Maintenance of Horse Vel hu ln 10
Accountant, and Clerks .. Hh Maintenance of Motors S
Oftice Expenses, ditto ditto ‘Amounts paid for Hired Cartage 1| 342,295

Rating Expenses
Fire Insurance
Superannuation and Benevolent l-umh Pensions,

e
\ni.,mpnom and Donations
Miscellaneous Expenses

90 474

| 5 J9,430
Deduct - Proportion  transferred to  Accounts |
Nos. il to 17 .. oo . ve 173435 0 0
ToraL £ 22078715 5 | 2,399, 30|

Miscellaneous . 8 260,037

["3627,78¢ 15 5 | 3,371,201
Ad-Cartage performed for and by other Railway
Companies (Balance) - 1

2 9 Cr. 11,626

Totaw £ 3620427 1 2 33395
Amount charged to Passenger Train Traflic £ 426,819 4 5 319,300

Amount charged to Goods Traffic £ 3202607 16 9 3,010,275

ABSTRACT G.—RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT
OF RUNNING POWER EXPENSES.

’ Receipts.

Pemenger TrainTrafie .. .|

Goods Train Traffic ..

Toran - £ 11238 3 7

Payments.

48724 3 0

Year 1926
Balance.
Eeceipts. Payments
d. £ | £
5 53,189 41,715
2 41,644 27,733 Cr. 13,911
0 7 94,333 39,207 Cr. 55,626

ABSTRACT H.—MILEAGE, DEMURRAGE AND WAGON

Receipts. Payments. Balance
Fecerpts Paymonis. Balancs
T £ d £ £ £ .
Mileage and Demurrage :—

Passenger Train Vehicles 36041 19 9 544 17 8 Cr. 33,497 1| 21,748 3249 | Cr. 15,499
Goods Train Vehicles .. 66,917 8 10 3| Cr2459116 7 9,802 43,873 34,071

Hire of :— | L
Passenger Train Vehicles | 22711 9 Ccr. 6513 7 2337 853 |Cr 1484
Goods Train Vehicles 21,014 1 2 Cr. 13 4 11,49 | Cr. 16,286
ToraL £ 126,201 1 6 62,305 15 11 Cr. 63895 5 7 61,569 59,471 C 2,198
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE.

| prea | Grear OmsTRaL L |
| Cov Do | Ay Axp NowTi
| cumna tormn. | e naet § ‘ﬁ.‘.‘d“;’,‘.‘,‘;" stamons 1.
GROSS RECEIPTS. i £ £ s d i £
PA(:-:gnn‘;rn.us TRAFFIC :— ! | | l
First Cla:%“’f'-‘:_-- Sl il 5 nao 6 n 1,853 15 1 54 13 3| oﬁ:&g ).ls g\
Third Clams o« | w1 [as e | 1452310 2| 68821 9 5 7,348 10 3 e
i e —
7 17 1| oo6ms 4 6| 740336 .“‘M‘_,
Season Tickets :— e b i _/__,_—- — 0
FistClass @ oo oo eel e T2 4 4118 9 3,915 8 3 9 | ;‘;mu 197 i
Ahird Cha it U T ST M40 0] 2217 5| 13716 16 lD 1.12. 810 il .2 it
\ Toutlih s oo UH S iR nesiatathnndl KSSURREEET o & e —
' | n7a3s 1 4| wile 2| 1032 8 4| 120127 ks 36235 6 5 o
] e SR
: Workmen's Tickets .. - -+ | 3860010 6| 1228710 3| 32017 5 27,146 17 4
| i ‘ | | 149315 0 0
Total Rm-pmmm Pu«m«-n-- 586038 7 5| 1616813 3| 00.59 12 1' u.ss;at llg g [ Skl
Pl 8

Mails .. .- | Taso1s 2| 195810 0 430

Parcels up to 2 ewt., Parcels Post, and
Excess Lugyage | 58409 4 1
Othor Mernundise by Passenger Trains | 20,161 14 7

566 19 10 3184 311

T Y e ey

[

‘ 3105 611 9,808 17 3
a6z 6 9| 13083 1 2| 3088l
|

| 87,630 15 8 | 1013619 3
Less—Expenses of Collection and Delivery/ 1z,|s2 12 7 604 15 9 567 10 | 07 2 6
| 75448 6 1 3672 6 9| 12478 5 5| 2531 31 | 922016 9|

A L

g meliadr. st safiag
Total Passenger Train Receipts .- | 666567 9 8| 21,7010 0] 10358 * 7 103,504 7 6 \ 14449 12 4 158,950 18 11 | 265
GOODS TRAIN TRAFFIC:— |

: Merchandise 737481 3 5|  26.566 17 4‘ 102.531 2 101 13,600 1 8 1275 810 32351
! Lm-Fxpen-esofLollecuon and Dclnem 43884 3 8 7213 3| 312617 1 |o2us
! 9| 2656617 4 9908 9 7 10482 4 7| -12% 810 30,235
¥ Live Stock.. . o 2861110 869 4 2 8!Dr. 5 1,012

Coal, Coke, and Patent Fuel .. 3| 437011 7| 101,541 3 3 10,654 6 7| 10,930 0 ll 20,492

Other Minerals .. .. - 0! 748 7T 9 213201910 435213107 moan 12,793 1 2 211

Total Goods Train Receipts 0- 34,542 8 6 | 222,789 16 10 | 25,499 4 8 l 12,930 l3 8 I 64,533 14 8 23,454

Torar. TRAFFIC RECEIPTS 56,341 18 Bi 326,204 4 -}‘i 39,048 17 Oi 12,930 13 81 223484 13 7 26.143
| |

Mileage, Demurrage aml \\-gon Hire

H (Balance) .- 1 5 | 1283 50| X | | 4314 4 89 510

¢ ot Linealyi s R o ‘ i | |

; Miscellaneons .- .- st g ke 2406 3 0 1,533 2 u} 849 14 10 | 3012 1 1,667 14 11 108

i i i W Uosaulne iR &l

8 Torar RECEIPTS .. b £ 1,881,432 3 5| 59,981 6 6| 327,827 7 s) 40,798 11 13,206 0 1 225241 14 4
|

& COMPANY'S PROPORTION OF  TOTAL | | |
RECEIPTS IN RES OF RAILWAY | | |
WORKING £ 627,144 1 2 29,990 13 3 | 163,913 13 8 20,399 5 11 | 4,401 13 5 ‘ 112,620 17

COMPANY'S rmnuxno\ OF OTHER

|
SRcmrrrs [Not) o e e ERSR 5 1856 411 289 911 43 0 4L 45 39 6138 1
T T
1 |
EXPENDITURE. | { | ‘ |
Maintenance and Renewal of Way and | ! |
Works 48,004 13 3| |

.. . e ..| 236760 17 10 | 13.297 19 9

12,147 14 9 3130 0 9!

Maintenance and Renewal of Rolling | |
Stock :—

Locomotives e o

Carringes .. - - 8 11,061 3

Woagoms: o | iesih ol e B 9 59
107,635 1 5 i | o1L120 17

Locomotive Running Expenses .. .. 571,374 19 4/ 89,005 19 11 2| 4304116

Electric Train Working - .- «- 3 i 1%

Traffic Expenses .. - - .| 70473819 3| 5, 7|

General Charges .. AL 41,569 14 6 | 9

Law Cha 6

Paslmmentary Expenses - | s

Compensation {Accidents and Losses) :—

Pammengers-. ' [ -~ el (belll oo ki | 20
Workmen .. 2613 2 45 13
Damage and Loss of Goods, Property, &e 63318 4| 119 18
660 11 6| 167 11
Rates .- e T e 7,698 15 1| 8.479 18
el S e R |
Tithe Rent s 35 5 2| ST
v B 2615 3| 844 7
g i 643 16 2| | 3 451 910 ]
Ruwsing, Fowers (Botance) | o ss';o e i 4 wie s 5] 10
Torar TRa¥FICc EXPENDITUR| 51,710 14 9 204,018 8 \ 51,549 011 | 8,806 17 8 135,286 11 4 ‘7 L
|

Mileage, Demurrage lnd Wagon Hire

(Balance) .. .- v | ewl 46063 011 0898 8 149 6 5
Jobax Lo w1 S i : |
Miscellaneous VR LR e 18 0| oy 1010 | 29 1 6
il ! LB
Toral EXPENDITURE .. £ 1,765,018 15 315 8| 52,145 510 | 213917 15 1 53,039 7 4 8,896 17 8 135,505 12 10 19,122 18 3

CoMPANY'S TPROPORTION OF Total

|
IN RESPECT OF Raii- | | t 5 |
o S AL W72 A2 AL 106,958 17 7i 26519 13 8 296512 7 67,152 16 5 6374 5 1
| |
621913 1 7B 13 3| 255 19 11 | 5100 | “ 68 l
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.—RECEIPTS AND EXPENDITURE. —Continued.

llbv.un nm O Fear 1926
o ',A:.rm...“..."'“...\“-m 7| s o | s o, | ors.
Rul'un. cTION. RATLWAY. Baibas Jorer Taxe. Laxe. | Jorer Lo W RAILWAY, e
GROSS RECEIPTS, [ [igin S o alleillaig 2\ £ s od £ ad PIEE £

PASSENGER TRAIN TRAFFIC :—

Ordinary Passengers :— | |

First Class s tflee L E LR S A B g 98 0 0| 5317 9| 44% 8 42.395

Third Class s e+ e .. |14612716 6| 688113 s! 6213 0 1| 99,107 17 799,441
14927915 5| 697913 8| 6,206 17 10 103,002 6

541,836
Season Tickets :— R i

First Class RBERH ik dk 758 8 3| 333 81 36 3 4| 60317
Third Class .. .. -~ 3836 6 8| 12013 4| 775 6 5| 2987 5
450 111 | 1364 2 3| SIL10 0 3501 210 515 8 BISIS 0 9| 234,369
Workmen's Tickets R T T Y T B i E 131,104
Total Receiptsfrom Passengers .. 154004 3 0 | 11520 1 5| 7030 16 5 | 107195 9 0 L 1,207,309 |
Mails .. .. 1987 9 9 193 1 7 125 0 0| 267810 o 12,547
l’nmls u{ to 2  ent., Parcels Post, and | | I i
.| 38051 5 4| s1312 9 1815 20216 0 07| M323 T 4| s
(‘ﬂler \lenlmndne l)y P{\«l‘n"ﬂ’ Trains | 14,942 6 8 576 16 1 234 70383 3 1] TOM8 4 6 80,
[ 5200312 0| Low 8 10| 2000 20016 3 13 8, 240711010 2
Less-Expenses of Collection and Delivery | 2851 12 11 119 8| 205 220 cily 310 | 19851
50,141 19 1 ' 1088 9 1,845 10 20713 4 15813 8 195.907 18 0
Total Passenger Train Receipts .. 206,133 11 10 | 13,010 12 2 | 9130 7 35210 6 164342 18 11 1 nw 412 10

L}
Goons TRAIN TRAFFIC — |
Merchandise . 229312 6 2| 827118 5
1
|

22,468 0
Less-Expenses of Collection and Dell\er) | 550 16 1 851
220761 9 3| 827118 5| 21617 0 5 (106,037 16 11 | e
Live Stock R T i 300 6 5 166 15 0 41315 6
Coal, Coke, and Pntont hn-l e 1211 0 616814 9| 71,919 3 10 518 11
Other Minerals g L L79 1997 0 1| 2621 3 4| 579413 4 69.457 19 u |
Total Goods Train Receipts .. .. (430334 13 0| 17,362 2 11 : 99497 12 7 (256458 3 6| 95,877 17 0
Torar TRAFFIC RECEIPTS .. 636,468 410 | 30.372 15 1105627 19 0 406,910 9 5| 96,260 7 6 |156.543 18 11

|

Mileage, Demurmge and Wagon Hire i
(Bala, i e
Joint l.mes . . . 10135 0 2
Miscellaneous. ./t s {0 D0 TTHshryae ol | lesr g in

2
2

9 0 3)‘46.1 1210 30,273
0

»511‘1,&‘103 22ls 3| =y
TorAL RECFIPTS .. . £649774 17 0] 31,059 19 3 /109,223 5 8 | | 408,417 19 8 98.& 10 7 154,613 7 11 | 4,024002 5 3,469,070

COMPANY'S  PROPORTION  OF  ToTAL | | !

RECEIPTS IN RESPECT OF l.un\m |

WORKING .. . . . 324887 8 6 15529 19 7| 54,611 12 10 204,208 19 10| 38513 0 3 77306 14 0 1,682,242 13 5 1449027
COMPANY'S  PROPORTION  OF onmn | |

REecEIPTS (Nef) .. e L £ 425110 lD 838 12 3| 1,016 14 10 | 2,226 15 1 25519 5 2002 5 5 4547417 7 58,773

PENDITURE.

Maintenance and Renewal of Way and
W, . .. .. .. 117.896 13 1 9324 8

0 4 503,144 8 6 575,365

Maintenance and Renewal of Rolling

Stock

Locomotives .. .. .. $0.488 S
Curelages |11 0 L 93,784 19
W¥eone | oL UR I LEES - T2 81 7

227,113
984.697

6L6%) 6 5
4124304 11 4 |

Locomotive Running Expenses

Eleetrie Train Working . . 53,670
Traflic Expenses . o 0 103,80

General Charges - i 215 9| 11 NG l

Law Charges .. . 495 2 9 150 0 0 8

Parliamentary l-.‘penus . el it} 320 16 10 2

Compensation (Aceidents and Losses} —

Pionewgpers’ =27 O HORBER IR 46 1
Workmen . 3 4| 10BN 1510 s
Damage and Loss of Goods, Property, &e.. 3| 219 6 4] 6 8 )
3114 010 7 9 2 13527 2 8 18,339
Rates .. o 1,759 7 2 5 5 4 110008 4 6 113468
oo (1 b (i Sl 23 8/ 2's ¥ 2
Tithe Rent Charges .| 3916 2| 78616 0 756
Government Duty -| 149 4359 5 0 1,501
National Insurance : ] !
Healith, Pensions, & o i 17350 11 7| 17,059
Unemployment SR i 3841 0 4 3,776
Running Powers (Balance) .. .. . 7647 19 32274 1711 | 22505

ToraL TrAFFIC EXPENDITU 568,752 19 6 35101 0 6 105160 3 3 39505 311 100370 8 5 3432064 5 3 3.2!:'.&9)

Mileage, Demurraze and Wagon

(Balance) . . . .. .. 22541 8 6 vous 33% 7 8 13 6 1L194 19 9 146,035
Joint Lines .- . . .. .. 1355115 4 E. . 13551 15 4 11,332
Miscelianeons .. . . . . 25112 8 7 . 3 156 16 8 4199 6 7 3.931

ToraL EXPENDITURE .. £605127 16 0 35287 6 1 108,710 10 2 39,671 17 5 lw 51 &.56!,010 611 3,404,195

COMPANY'S  PROPORTION  OF T;{wu.

EXPENDITURE IN RESPECT OF Ram

WAY WORKING .. . £302563 18 0 1764313 0 54355 5 3 212019 9 7 15868 15 0 50,263 12 7 1477898 4 T 141093t
Coupa FPROPORTION  OF Iwn.xrq'.

;E,\"TAL:A\li(\T"lKFl‘mCH\IGFj £ 1,721 2 & 1059 7 83 165112 6 3321611 6 25 25 721313 2 60377 2 6 60.082
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No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT
NOT RUNNING ON

Dr.

OF OMNIBUSES AND OTHER P
THE RAILWAY.

ASSENGER VEHICLES

XPENDITURF Year 1926 By Gross RECEIPTS Feur 125
3 £ wd v
Maintenance of Motors .. e . - us3 10 11 2,696 Passengers .. b ik  h e .
i i i
¥ Maintenance of Buildings +» =+ s 0e 41 8 1 105 Parcels and Mails.. - e 33610 5 716
Tratho Expenses o «:  oe ee e 9 9,119 Miscellaneons  +- 610 10 105
\ Ganeenl Gharges 154111 o Ml we b 15 0 0
I SacaTl oo (ks o w1 i ot R S 10 8 6,746
| RO AL REEKIPES 1 11law 1 (vl st (6 il 4,100 38T 10,376
| {
| |
|
RARASER | Cits I L T 211 0 3 7,690
TOTAL w1 es e 4,890 4815 15,066 oAt it el | 5 G SI0UE B 13,066

No. 12.— RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS.

Dr. Cr.

To EXPENDITURE Year 1926
i T = T e I £ 5 i £
i Salasienand Wages: | oo s iwe s . 6 310 611,397 | Passengers .. R R T T T
1 RS R 1 S L SAC R o 1010| 370,273 | Parcels .. o e e e e . 3531018 0 49,566
Soroac Lubeionnte, Water, §ene | ool 1 e bl T RS SLIOIE L SEHT4 F Mat s IR B e ekl e e assionion s diss s
ML | QT e R D et Dcbandimatiie: 1|0 o el dunlit e ﬁ 704,824 10 11 | 688.056
s oy oA lamn o e L ki voR 8000 o a1 0.8 LBkl (o Tilient e g B 103,230 12 7, 98,526
General Charges .. . . . . . 42,855 0 0 . Miscellaneous . . . . . l 70,428 5 3| 69,966
Miscellaneous .. .. . . . . 56,085 011 ‘ l
Woakiog Expesos) - 4l St a0 16 2 L 1
Depreciation and Insurance e .. .| 20058711 O| 163951 \ i
ToraL EXPENDITURE e . . I.laﬁwr 1 t
BALANCE .- Rl Gl e Lol .. 69,082 11 6 Dr.96,401 !‘
omar I £ 1,561,145 18 8 | 1,402, Tors. . e . £166LHS 18 8| Li2sw

No. 13.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS.

Dr.

To EXPENDITURE | Year 1926, BY Gross RECEIPTS. | | vear 1926,
£ s d £ L3 H v £

Sapetintendence .. .. .o es s ed | 2809 Tols.. .. .. . o) 04,887 11 4 77,202
Wages of Toll Clerks, Lock-keepers, Xe. . . | 21,625 Wharfage and Cranage .. . . LO70 17 8 1,023
Maintenance of Canals .. s . o 111,601 Rents (net receipts) . - e ve. 54319 1 7 53,020
Waker Supply: | ov - owi i welflee ine 5332 | Discellameous ov | ee e ieeewile 9 15 10 14,399
General Charges o o 4473 0 0 s i My | s
Rates . . . . . 12,007 510 13,184 ToTAL RECEIFTS .. . . . . 162,957 6 5 564

Miscellaneous . . . . . . 14,447 8 1 13,147 |
BALANCE .. . . . . e 1295411 O 22,054

|
Torar . . . £ 1M1 17 5 Toran . . . £ 175,941 17 5 167,698

P e

wh
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No. 14.RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS, AND WHARVES.

Dr. Cr.
To EXPENDITURE. Year 1926 Bv Gross RECKIPTS Year 1926
Sioomen s 0 R ORI !
Madnsonanon - he | e L Light Dues R
Dredging .. .. 154,257 | Dock Dues
B b bl o 1 AL O w1 R e L s e 1 i g g
General Charges .. .. . . - o 20,607 0 0 On Goods .. i n 3 ki .| 13057815 3| 117,900
Baben | ileclta dit SRR R L ] saone te) gl tsprgoe O Mworgwry | kel el o 8L sl 2
Miscellaneous .. .. .. .. . .. 9612512 9| 702,533 'Wharfand Pier Dues 20
SIS, e Cranage and other Services .. .. ] a2 2
Graying Dideke |11 E it RE L R gy iy 9 5.865
ToTAL EXPENDITURE e .o T3L,30213 3| 712,807 R & Il i £l i I i 1,361 14 4
Add-Transier to Depreciation Fund < .| 8751 0 0lon gs5 | Miscellaneons .. .. ..
Torar RECENTS .. .. . .
Ea T BEAANOR: | oot T ERRUHE L Bl e & 908 3 4
Torat.. .. .. £| 7008813 3| 700302 | Torat.. .. .. &£ 76005313 3| 704322

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF REFRESHMENT ROOMS AND

CARS WHERE CATERING IS CARRIED ON BY THE COMPANY. L
Dr. r.

To EXPENDITURE. ) Fear 1926. || BY GRross ReCEIPTS. Yeur 19:6
| " e e i 2 | £ o d £
Selariesand Wages .. .. .. .. .| 644,55t 4 2| 606,374 Total Receipts from Hotels and from Sale
Provisions, Wines, and Spirits consumied .. 6 61,350,490 fiod ok Al Rl Al
b o Moo ::.:L::‘:.‘a::.:h:i:f'f::t * Roomsandam o e
of Refreshment Cars .. .. .. 207,618 6 6 289,661 [
Heating and Lighting of Hotels and Refmhmenl Fes
Rooms HER R e 104,763 4 4 107,346 | |
Bante | UL R DG e oy o Bl ens |
Gemernl Chwrgos, . 18020 LRI S T oolaag g llgrtt @10
Bats .. . L L 9363 8 6 eaems
R UG ol sl b 2 ST G 1 B
Miscellaneons .. ... .. .| LT 111 219,368
ToTAL EXPENDITURE .. .. 2.001,663 11 9 | 2,685,012 |
Less-Transfer from Depreciation Fund .. .. s, 3 7 Dr 2749 |‘
‘.KX?LuH 8 2 2687761 ‘
oo | VLAE RIS LR ) o1 545202 | LY B
Torat.. .. .. £ 3,386,750 18 13,233,033 ToTal.. .. .. £3366750 18 13,233,033

No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON
BY THE COMPANY.

To EXveNpITURE. Fewr 2029 BY Gross Recerers Year 1926
| £l o' £ £ z
! arry— !
Be ki y ol Reooipts .| el (AR lonses: 2 in E| w0
LRSIt f |

ToraL EXPEN
Bataxce .. .-

ToTAL.. .- .- £ 333% 711

Torat.. . . £

T T
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Dr. No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT. Cr.
' | vt Number of .
Superintendence :— T e Taite. Al t\'ummoj A
makiaen il N i L AT AR08 20,156 it
Current supplied :—
| Offco Exponses = = | 03 O Lo 0 i For Power | 10,309,375 | 47,036 12 x 15,750,881 70,991
Enein e ] { ST . Lighting .. .. 9,200,502| 50,585 9 65‘ 9,372,650 76,408
v Maintenance of Buildings.. - 5348 13 9! ‘ 15,642 ) e i i i R
o ofEless Muhinewff 0,385 1 1] 77,638 To other Consumers  ..| 720,557 764811 5| 678441 7,021
Maintenance of Feeders, L.nble-,l : ) | ‘
and Accessories -+ | 180510 2 |  21e |
Salaries and Wages.. o o 45,113 14 91! J‘ 51,397 | | }
Fuel, including Carringe, &e. .| 140,325 5 8| | 208,708 | ‘ !
0il, Waste, Water, and Stores «.| 3,246 1 8 |
b 55,224 7 1 |
] Distribution :— \‘ | g ‘ 1
J “:::lu:];mf‘u::s h.".‘]em “m.i. 27,520 12 r,; | 27408 | l | 3
At amon o Motecs, Switchen) 1 | I |
g ee oy RGN E L IR BT :1
Salaries and Wages.. = ..‘\_7'&0,.?;'[79‘74‘ i “‘ ] ‘
: Rates . . . . ae .. EE 17,047 5 7§ | | ‘
PRBHL b R T of o ‘
Mialaneonn 1 ATk LS e L R e RO | }
| |
! Add-Transfer to Depreciation Fund .. 61,684 |
; 1 IDORAR 1w 35 it e e | 531,259 TOTAL =t i ..:ua.am,om'im.m 4 3 106,176,053 | 531,259
|
'1

{ Dr. No. 18.—GENERAL BALANCE SHEET. Cr.

1 | Year I l | Year 1925
| ‘ 2|l £ Fil e
| To Unpaid Interest and Dividends . . 83,470 17 4| 76,533 “apital \ﬂ‘mmt Balance at Debit thereof |
{ | as per Account No. 4 o .. 17,461,710 4 O 21,751,370
Interest and Dividends pay: ahlc or ncc'rmng | ; | |
and provided foe [ oo . .| 2,141,064 13 0 2,116,787 l‘;rh at Bankers and in hand . .l 8,332,908 0 9 6,018,255
Amount due to Railway (nmpdmm and Investments in Government :md othu"
Committees .. . . y il 1,681,167 Securities .. .. . .. 22,514,968 14 3 | 22,724,937
|
Savings Bank .. . o 4% ol 6,974,384 19 10 6,540,830 Investments in Stocks and Shares held by |
| the Comp: and 2
Superannuation and other Provident Funds 71 22,819,236 | Companies i charged as Capital | |
il Expenditure .. - e ee | 717,608
Accounts payable .. .. . el 4,024,677 18 10 | 3,838,504 | |
Stock of Stores and Materials. . . .o 10,379,554 10,260,945
Liabilities acerued .. ik i o 1,768,674 17 7 78
Outstanding Traffic Accounts .. .. .. 6,501,755 3 6 525,098
Miscellaneous Accounts .. . wl 1,433813 1 5 1,549,897
{ Amount due by Railway (,omp-lma and |
Forged Transfer Act Fund .. . o 28,170 10 8 27,344 | Conmittees AR A - 639,358 13 0
Compensstion Fund oo oo as e 190,956 1 3 184,530 | Amount due by Railway Clearing Houses 1
: Sl
Fire Insurance Fund .. .. . . LOIL561 19 6 1,611,562 | Amount due by Postmaster-General .. . 274,142 7 B |
Depreciation Funds:— | Accounts Receivable .. . . ..i 1,026,498 14 0 | 1,040.8i1
Railway .. . ow ol 18,805,260 3 0 332 Advances to Staff for Housing.. . ool 8§87,176 5 5 61,971
Steamboats (including hmmme i e gt g v i B R
Fund) .. . . 3,016,007 14 8 | 3,082,490
| Dividends to be received on Shares Ixeld by |
Other Businesses .. e 09 956,589 the Company - . ol 30,461 13 5 29,586
Provision for excess cost of Foreign (o.d
Commitments falling in 1927 . . wwve 1,200,000 |
General Reserve Fund . . . 13 2,819,937
Balance available for E s d
ividends and
Account No. 9 i3 54 11,311,978
|
Less-Interim  Dividends |
paid, as per Account
\o.'.)(al R N 5,646,852 | | s
= i 13,001 17 0 5,665,146 | | ;
35 75,644,189 17 10 78,560,302 £ 756,180 1710 | 78360302 |
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PART II.-STATISTICAL RL
I.—MILEAGE OF LINES.
(M—IILEAGE OF LINES OPEN FOR TRAFFIC. S 7
L.M.S
| Rusxixe Lrses T=a7)
e i Sidings | Total o
Lengtt of | Over four | Total | reduced = S0EE

| Second | Third | Fourth | Tracks | Miles | toSingle . o
it | oo | Tmer | Toa | (oduced | (redued | Trak Sidings. | incinding

| Track. to Single | to Single w
Teack). | T

LINES OWNED BY COMPANY :— M. Chy M Ch. M Ch/ M Ch M Ch
Main and Principal Lines :—

London (Euston) and Carlisle .. . .
London (St. Pancras) and Carlisle .
London, Southend, and bhot,bur)ne»
Crewe and Shrewsbury
Crewe and Holyhead
Crewe, Mmchester. and Lecd

ester .. i
Ambergate and Sheflield to Manc] chester gk

Liverpool, Manchester, and Goole . o . +

Manchester, Blackburn, and Colne . T 4 2 69
Liverpool, Southport, and Blackburn e ] 3 52 2 33
Preston, Blackpool, and Fleetwood . . . 11 61 7 45
Carlisle, Perth, and Dundee . e o . 10 77 8 0
Gretna Junction and Gl . . 3 0 4 45
Glasgow and Edinburgh .. . 5 87 12 50
(ll.L\;:DW to Dumbarton, Greenock, nnd irvan 4 3 7 15
Perth and Aberdeen . 1 61 1 4
Perth, Inverness, and Wick ibE 41

ToTaL OF MAIN AND PRI

66 10,317 23

Minor and Branch Lines :—

London District .. . B . 6 71 1 61 223 20 139 72 363 12 361 &0
Northampton District . sl . 1 24 57 658 63 122 32 81 15 781 73
Birmingham District =il i - . 515 1 6 453 50 163 2% 617 & 611 12
Derby District S et e TR . 1 72 9 514 390 264 32 T8 TN 778 M
Crewe District . . 38/ 5 395 20 82 620 477 T2 477 62
Liverpool and Manchester Dm\'.ncx. 4 ! 19 100 8 49 78 12 541 0 1,319 l.'.] 1319 15
North Wales District . . b o 59 39 209 62 44 254 254 41
South Wales District .. .. g o o | 325 73 132 458 :u 458 37

56
41/
Leeds and Sheffield District . . . 38 8 370 13 198 40 568
Preston and La.rlmle Distriet .. . . 2 64 3 25 52 7 253 73 780
Edinl Dumfries District i i | 9 305 15 73 18 378
Gl —ometncl, . . =5 pi ia 3 2 1 39 705 429 79 1,135
Perth District 48 s e . il 31 6 317 14 2 '394
Inverness Distriet .. .. .. i it PR T
Moman. i oo ey S Tl il e 653 2 200 7913026 15 5751 54 18810
Northern Counties Railway (Ireland) ne lihilea, i e g ey 58 1 50 44 23 325 31l 59 9 384 40 384 42
ToraL .. e e ee ol .l7.00 24 4502 45 768 69 46 5,840 63 19,105 20 19,145 32
LINES JOINTLY OWNED (COMPANY'S SHARE OF wammr):—! ' | |
As enumerated in Abstract J :— | |
Cheshire Lines “. " L8 R 25 40 69 136 14 136 10
County Don i 4 45 35 44 3 2 4 1| ‘o0 3 3
Great Centra .nd North Staffordshire .. - 53 5 39 2 o 23 1314 B I
Great Central, Hnllmdlhrnsley,-ndhhdluld B 1 52 1 37 ... 9 53 3 & 3 62
Manchester, South Junetion, uulAIlnnehnm“ e 4 46 4 47 2 iy 21 4 17 59 17 59,
Methley . . . . 1 72 L itk e 65 | 2 4 32
ldhndlndl:ml\mhem . . . . 97 16 39 60 1 27‘ 64 31 21 170 5 169 68
Severn and Wye and Severn Bridge .. .. .. 20 43 4 66 18 12 29 47 43
Nomenu-'.lndg:)net AT AT e R e 48 30 21 65 11 30 14 41 84 71 84 71
South Yorkshire .. ool oo bl 04 T3 3 53 s 196 2
. il L T M e 62; 120 19 7 58 41 126 1 53 48 638 72
Other Joint Lines R RN e i MRl R 12 20 141 12 477 32 46 31
ToraL LINES JOINTLY OWNED .. . 455 19 243 21 21 70 67; 267 13 1,016 0 L1015 23
Torar MiLEs OF LINES OWNED AND | | i | |
COMPANY'S SHARE OF LINES JOINTLY | |
OWNED .. . . - .. 7,505 43 4,83 66 788 50 668 52 304 5314103 33 6,107 7620211 29 20,165 55
Do. Do. Year 1926 .. | 7,506 24 4835 33 780 4 662 7 302 1714086 65 6016 7020163 55 ...
LINES LEASED O WORKED :— | | | |
By the Compamy? .- LT 08 ELHE R G o 3 25 el 3 71 19 5 6 5 6
Jomv.ly with other Companies ((A-q-ny’l share) :— H | | |
enumerated in Abstract J | | |
Cheuhlnl.ma banzh Lx . 4 55 4 54 6 5 3 9 43 1 39 n 2 o
County -ndl.ettakmny.. o 9 49 o e 9 61 7 102 18
Great Central -nd \hdhnd . . . 19 52 17 & 34 10 37 24 10 33 7 57 47 78
Oldham, Ashton, and Guide Brid . 3 8 2 74 21 3 { 6 28 2 7 9 24 9 2
Somerset and i i o 4 0 19 L e | 4 20 51 47 4 71
‘Whitechapel and Bow .. vo s - S 1 2 1 e 7 3 | 2 M 13 2% 2 2
owar: i L el B T e e 60 23 i w3 16 573 84
Torar MiLes oF LINes LEasep or it !
WORKED AND COMPANY'S SHARE OF
LiNEs JOINTLY LEASED Ok WORKED 4% 31t 26 61 69 23 I BLZ N NN N
GRAND TOTAL we ee .. .. 1,550 74 4862 47 780 48 668 75 304 5614176 60 6,125 4820302 28 20,254 75
Do, Yeor 192 .. | 7,551 56 4362 16 780 56 662 30| 303 014,159 72 6095 320256 75 ...

——— p— . —
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—MILEAGE OF LINES.—Continued.
" Dr (B)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.
| Miles not
m | Miles Constructed Miles | ‘
[ Mil
Akl and not open under |
|‘ [ - for Tratlic. construction.
i e RS S Bt
S |
' | Length Sidings)
: | of Roud. | reduced to
h | Single
| SIS RT T Sl i B T R AR R L L I
§; Es OWNED BY THE COMPANY i— | |
iy New Lines :— M. Ch | M .Ch | M. Ch.
. Wolverhampton and Cannock Chase Light . . P e, . 2 64 2 64
, Dyserth and Newmarket Light lemuy . . .. i . 1 49 | 9
; Rainford Junction umnecmg Line .. SRR T i 47
o i iy e S N 7l
Conneu u. Lme . . . . o 43 |
Royton Jnmuon Connecting l.me . aa on . 24 |
i Etruria to Stoke .. . . oo s o 1 64 |
Rutherglen lsummm, i e el IR i \
Renrew Dock Lin Il % Wi 27
Oakenshaw and Cmfwn (,onneclm;: me . .s . - . 49 “
Clipstone Colliery Branch. . B TR i I R s ol
Rolleston West Curve .. M . . . . . e . . X ile
Staveley North Curve .. il 1 sl . o oo . 42 |
Mid-Nottinghamshire Railways .. . . . . . . . . 1 4 |
Welbeck Colliery Branch.. oo co  +e oo en A AT R J. 3 2

randt I T s

Do.  Year 19 0 AF i S B
\\'idemnin and Additions :— |
Brinklow to Shilton ol lliae . ML e T |
Shilton to Attleboro . .o . 3
\\ insford Junction to Il.mlnrd June . . 5

Acton Bridge Station to Weaver Junction
Penmaenrhos to Colwyn B
Moore to Warrington . o
Shap, Railwayat .. .o ee | oo
Burton and Milnthorpe <. +. .-
Wigan and Standish .
‘Walton Junction to anfonl Junction
Clayton West Branch Railway ..
Todmorden to Brighouse .
Horbury to Wakefield ..
Rainford Junction to Orrell
Aintree and Maghull . -
Cherry Tree to Blackburn o

i D i i 1S 80 89 51 8 U0 0 e G0 0

i

Broadfield to Heyws

Ormskirk to Burscough A lvhey
Newton Heath to Most .
ke vl b g 8
Preston Junction and Preston -
Aintree and Bootle

o i 1 e i e e e
NEESHERLAREY

Featherstone and T‘nshelf . .

Euxton Railw: . . . .
Tansheif and l’unw(ml . . . . 22
Chevet and Snydale AR b " . 2 .
! Longbridge and Barnt Green .. .o . . 2 :
‘ Broadholme and Ambergate e . . ae 1 0
Hall Lane and Seymour Junction K R 2 LTk
Saltcoats and bwvensm . . . . . 1 ¥
Aviemore to Stan . e e . 46 46 50
Carrickfergus to \\ hnehe.d C Lulmmllh:e . . e oo &
1 S

Sheflield and Attercliffe . . .. .
Minor \\ |denmp at bhup. bumlmh ll)ﬂ]\‘ Anm\m'e & l{| 'ele)' “Lostock Junetion, |
1 (North Docks), Wigan & Ince, Bi zan, Blackrod, Mirtield,

Pemberwn, Middleton, Bolton (Lnuldock Lune), Pnrlnld‘ Lc»wck Hall Junction to |
Bamber Bridge Junction, Hoghton, Li g hepley, |

New Hey, Euxton, Preston, Manchester (l(»«l Bank), Pontefract, rmanton, |
Hopwood & Castleton, Methley, Liverpool and Kings Norton ..
ToraL.. . . .

N Do. Year 1526 .. .

JoiNt Lln,s (t,oun\\ s SHARE OF OWNERSHIT

New Lines :
A\lmlme Joint Railway (Hatfield Moor Extension) nnlu 1905 .. - .o i
Hattield Moor (Further Extension) Railway .. . . . . . .
South Yorkshire Joint Li
Rossington Colliery Branch . . . . . oo
Harworth Colliery Branch . . . . A ol
Harworth East Curve .. .. =B
Cheshire Lines : Connection with . .=
Mid-Nottinghamshire Joint Rall\\n)s . . . . .
ToTAL..
Do.
Widenings and Additions : —
Chester and Ledsham . il . o - . - e o
Chester to Guilden Sutton Luup .. = ve i we e o 7 it
Torat.. - ; 2 3
Do. Year 14'9.. . 3 28 l 3 28

(C-MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES.

l.ma()wndbylhefompny g R S D B s J J gl i
,» Partly Owned e ~ e ke .. . - .. .. i
Leased, or Worked hyllwuunpnn; - o . . . . = . .

Leased, or Worked Jointly L
,» Over which the Company ex:mhe- Rllnmn;, I'uwm continuously .. RE

ToTAL.. . .
ummwhiamfmmyexmmeliy . v .o oo . . v ve oo .

ToTAL.. . .

A ——————— - —
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IL—ROLLING STOCK.

(A)—STEAM LOCOMOTIVES AND TENDERS. B)—RAIL MOTOR VEHICLES.
- Year 1926
Y Wheel g i N i il Year 1

Descrip it Number. Total i o Description. Nuniber. | Sarmying o
Capacity

TENDER ENGINES .. AT
Seats. Seate.
Steam Power - . . . 37 1,543 bo4 1,409
ToraL . - 37 1.843 kod 1,109

(C)—TRAINS WORKED BY ELECTRIC POWER.

Number Year 1926
Deseription. of =T
Veliicles oml oo
Electric Locomotives .. .. 2
Motor Coaches of Uniform Class 29
Composite Motor Coaches 9
287 Trailer Coaches of Uniform C] 247
Composite Trailer Coaches .. 143
6.902 Tora. ..| 708 680 43,376
(D)—COACHING VEHICLES (OTHER THAN ELECTRIC). (E)—~MERCHANDISE AND MINERAL VEHICLES.
Seats or Berths. [ Year 1926 | 2
R b " L i Description. | Number. | T 226
eript 5 N e |
ecption Number st ond | Ml Bk u:- e e Erintis i i el Au-b:rm
Class. | Class.| Clon. | Toul [ Berths
| | Totul.

i Open Wagons :—
' Under8tous . oo ..

Sandup to 12 tons .. ..
Over 12and up to 20 tons .. ..
Over 20 tons (other than special) ..

| |

i |
Passex ‘ | '
|

Barviagen of uniform class! | | 16,387 | 50902 | 2,500 {4002 | 800,484 Lig.a17
omposite Carriages .. .. 4810 $1,207 60| 246,6 il s
Restaurant Cars +.  — .| 26| 2,068 | 4,uu‘ 0188 | 26| 0134 Wadormtanal 00 5
FrTET | Sand up to 12 tons .. .
Total .. . . -+ 19,473 133, ,4,7 ,9_”(,“,_,,“‘,33 Over 12 and up to 20 tons
oo e Over20tons .. .. ..
Eleepi I | By 23| 13

Mineral Wagons : —

TOTAL PASSENGER CARRIAGES| 19,607 I 19,533 UndecBitons’ | <. L 5. 94
} L i Sandupto12tons .. .. 64,059
Over 12 and up to 20 tons .. 13,124
x i Over 20 tons il 1
OTHER COACHING VEHICLES. ! |
Post Office Vans .. - 103“ Special Wagons (for loads of exceptional
Luggage, Parcel, and Bmke \un~< 2,615 | dimensions and weight) . . 923 984
Carriage Trucks .. o o | m | Cattle Trucks .. o 7,591 | 7,279
Horse Boxes - = . 15| Rail and ber Trucks vmchmlm" Twi in |
Miscellaneous o .o .. 15&) | S i I sl R
gyl BenkeWane 5. -1" -oonioin L Gl Tx ey 5,522
ToraL  OTHER  COACHING Miscellaneous .. . . . o 351 351
VEHICLES .. - ..l 7,607
ToraL CoACHING VEHICLES | 27,214 Toran 4

—RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING.

Deseription.

Departmental Locomotives .. .. .. .. ..
Gasholder Trucks I
Locomotive Coal W
Ballast Wagons .. ..
Mess and Tool Vans ..

Breakdown Cranes .. . . . . .
Wosvalling Crasben-oiis Ci s SoamiEntl 0 E e 0
Miscellaneous . . . . . . .
ToraL ..
Horses for Shunting . . . - . .
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111. -HORSES AND ROAD VEHICLES EMPLOYED IN
THE COLLECTION AND DELIVERY OF PARCELS AND

VI.—DOCKS, HARBOURS AND WHARVES.

GOODS, AND IN THE CONVEYANCE OF PASSENGERS. Name. et of Quay.
T
Deseription. ! Number. - Ayr Harbour . e il il Il ol
o= - Barrow Hmh-ur un-l l)m ks .- . . . .
Goobs AND PARC ROAD VEHICLES :— Bowling Harbour . . - .
Motors for Goods and Parcels .. .. .. Bristol Wharves Wl e a
Horno Wagons and Caxts-~ | -v | e Deganwy Whari i R e s
l-uulle l‘lu . . . . . . . o
TOoTAL .o . . . Fleet
PassENGER RoAD VEHICLES I'Irclwood Harbour .. o . . .
1.|....1 Motors o A i ks oy o SRR a
F Foryd Wharf SHERI ) ) i e POR Rt
e o hd ol Garston Docks - Al o e ik 8
it Gourock Pier BB T 3
TOTAL .o o0 oo ot Grangemouth Docks b i S oA
Gravesend Floating Stages 4

Horses For Roanp VEMICLES as . . .

B A e

1IV.—STEAMBOATS.

cof Indicated |  Net
lorse-
power.

Co
| struction.

Name.

Tonnage.

STEAMBOATS OVER 230 TONS NET :-
** Aire” .

o Iien\um
Illl
" Llhen) .
* Wharte” .
*River Ribble ”
** Duke of Llurenm
** Duchess of Devonshire
** Duke of Cornwall”
s \oulll  Stack ”
St \lenenn .
Duke of Connau nl

Dukn- uf (.llllﬂkrl‘nml
*“ Hodde: -
“All." . . .
"Onse .

** Princess Vi etoria”

Heysham Harbour ..
Holyhead Harbour ..

<h Pier

Bow \\ harf

. . SO8
Bromley W i 225
Chelsea Dock : Total length, 1,390 feet. Jaxm/j uuneJ
(Company's proportion : Gue- Ilwl) i 463
Poplar Docks .. .. R o s (SR 5,100
Morecambe Harbour . . . . 2,110
Oban Pier . . . . . 1,100
Renfrew Wharf ‘ o gk . ol > 350
South Alloa Wharf .. . . . . . 1,326
Stranraer East Pier. . n il F il o 1,190
Tllhun Floating Staz : 276
pon Harbour i 0 1 6,160
\\ emyss Bay Pier .. .. .. L 2 1,304
Widnes Dock. . . . . . 804
Torar L 101,301

VII.—HOTELS.

Name. Situation.

OWNED
CoMPANY (.!5)
Station Hotel. . . .

WORKED BY THE

. Ayr.

Queen’s Hotel . . Birmingham, New Street Station.
Station Hotel . . .| Bletchiey.

Midland Hotel . . Bradford.

Crewe Arms Hotel .. . Crewe.

Midland Hotel il Derby.

Dornoch Hotel . Dornoch.

Station Hotel.. . Dumfries.

Caledonian Hotel ..
Furness Abbey Huul

..| Edinburgh, Princes Street Station.
-] Furness Abbey.
Glasgow, Central Station.
Glasgow, St. Enoch Station.
|

Gleneagles Hotel ..
Station Hotel .

Station Hotel . . ..| Inve

Queen’s Hotel 1 U Keighley

Station Hotel . . Kyle of Imbalsh

Queen’s Hotel . Leeds.

North Western Hot--l o Liverpool, Lime Street Station.
Exchange Hotel o vl Liverpool, Exchange Station.
Adelphl Hutel LA Liverpool.

Euston . London, Euston Station.

\hdhnd (.nnd llowl

. London, St. Pancras Station.
Midland Hotel s .

Manchester.

Midland Hotel . Morecambe.

Torar LENGTH .. . ... 59 16

|
SRR | Park Hotel .. .. Preston.
s Highland Hotel . Strathpeffer.
| Turnberry Hotel .. - urnberry.
Toran . . . 45 | 187,115 25,651
Ditto Year 1926 .. 49 1 208, 28,247 OWNED BUT NOT WORKED BY THE
y £ cs N1 il o | COMPANY (5) :—
STEAMBOATS OF 250 Tlo;;al\n ‘“)’3:‘)”9?6 i IIZ 12,715 2,185 Station Hotel b ik 8 ahneshacn
Ly R Queen’s Ho!.el . i .. Alderley Edge.
Toras StEAMBoATs OWNED BY THE CoMPAxy | 62 County Hotel i Lancaster.
Ditto Year 1926 .. 67 Chnmet \'llle) Ho(zl . .. Leek.
JoisTLy Owxen STEAMBOATS oF 250 Toxs | et Plaffon = B Sheke:
i iy il 6 3,525 642 JOINTLY OWNED AND WORKED :—
Ditto Toar 2088 6 ! 3,525 642 Station Hotel Penh Itvmpanys proportion—tio-
| third:
V.—CANALS.
Nosss' Bl VIIL.—LAND, PROPERTY, &c., NOT FORMING
G g PART OF THE RAILWAY OR STATIONS.
Ashby (‘nnn'lu.l. WL e s U L e R 29 75
port Ca R L AL iz X iy ear 1926,
Cromford Canal s T i TR ) Eand, Ao, [ ol
Forth and Clyde Canal . . . . 38 4 SR IS
Huddersfield Canal .. . . . . . 23 49 A E. T 4. R P.
Laneaster Canal o <5 A o i, & 73 47 Agricultural Land .. . - . 9286 0 13 9,192 335
Manchester, Bolton, " U e 15 %7 Urban and Suburban Land .. .. 2710 © 272678 023
Monkland Canal . - . 13 20
Shropshire Union Canal .. . . . . 200 39
St. Helens Canal .. . - . . - i6 33 Houses. Number. Number
Trentand Mersey Canal .. oo .o on s n; 28
Ulverston Canal = . o LI 31 LA fREAIE F]
Kensinzton ¢ 1: Total length, 33 ch. Ju.nlu/ u«u(d Labouring le Dwellings . . L9 | 1,940
(Company's proportion : one-third) e oo we n ouses and Cottages for l.dlnpn) s Servants 1 11,977
et Other Houses and Cottages . 11,564

e e e A B
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Situation

Himoskome QUarTy s | 'vo | linai ' lien | e Hlien

Caldon Low, Staffordshire.

RENEWAL OF WAY AND

WORKS (ABSTRACT A).

QUANTITIES OF PRINCIPAL MATERIALS USED &

Year 1926

Ballast .. . . . . . . . . . . . . .. . « Cubic yards 489,165 391,831
Fencing A < R e Sl L1 A et 11| ot i e 1 e s | e Mies 114 88
S e s e i o R R ] e e ) e 78,025 ‘ $0,703
Sleepers - . - . . . - - . - - . . .- . . . Numiber 1,231,674 | 1,303,758
MILES MAINTAINED :—
M. Ch
Miles of road .. . . . . - . . - - - - . . . . . . - oG T4
Miles of road reduced to single track : —
Running Lines .. .. . . . . .- . . . . . . . . 3,360 56
Sidings . . . . . . . & . . . . - . . . .- . 5,880 65
MILES OF TRACK RENEWED .. . . . . - . . . . . . v . . . . 431 24 40 22
XL—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B).
In [ Fear 1926.
4 . By .
Company’s K ToTAL  |—
Workshops. | Contract. i
LOCOMOTIVES RENEWED .. . - . . . . . . . . . . 166 219 385 296
LOCOMOTIVES RUPATRFD i
eavy repairs FAEHRRL i Rl NG RIT G0 o, R R Skt T 4,516
Light ,, ESR O | R S S RS 2 SilFs iR DL KR aase 4,243
LOCOMOTIVES UNE AWAITING REPAIR AT END OF YEAR .. . . . . . . 877
|
|
|
Rain MOTOR AND ELECTRIC :— |
Frnbaiiabeton ) e rememrec 11011 1L LS T e ST SR R T L 2
Train Vehicles, &e., repaired :— |
onpvmepniy ../t ELE i | el S U ot S G e A R ot B it 2l 330 . 530 235
; #3 CIPR R b e 2 L AL SRS ERE S ) R it o 1 1,523 1,523 1574
Under or awaiting repair at end of year . e . . . . . . oo} 6 | ... 69 59
|
COACHING VEHICLE | ‘
P aied g SR I e A L\ e A it BRI erd ceeeee | 777 798
Carriages repaired :— |
Tt g LI G N R S e R S SIS S SN C1 Y R 4,819 3,715
Light ,, g o L% & b e e i e L o e W i S tien 15,711 |
Carringes under or awaiting repair atend of year  «. o e ee e e e . l 1628 | ooz
(b) Other Coaching Vehicles renewed e B 15 i | i 1 Lo 1 et ¢ 14 102 26 | 387
Other Coaching Vehicles rrpnlrvd — 1 I
eavy repairs ..  eo b e 4l e i R BIRa  ot al - 1,749 ] 1,749 1,203
PO G IOUE e e b Sk R R B R L e : 8,902 I 8,902 7,265
Other Coaching Vehicles under or awaiting repair at end of year .. ea e o0 oo 706 ' 706 638
WAGONS RENEWED .. - - - . .o - iy e = = - .o 15,144 2,691 17,535 3,961
| |
WAGONS REPATRED:— i i |
Heavy repairs - P ol w .o s o K b = e ool 43,789 | 43,789 | 36,198
Light o b e L IS B R v . el Ge2915 542,915 .| 431,946
WAGONS UNDER OR AWAITING REPAIR AT END OF YEAR<e o oo oo oo or  se  ue 11,564 | mses | rges
| | |
| | |
| { |
i} | |




XII.—ENGINE MILEAGE.

{ Total Train Miles ~r
Train Miles (including Empty T'rains run for Shunting Other 2 z
(Loaded Trains). Traflic Purposes on either the il i L" =
Yorward or Return Journey). — y’
Coaching. Goods. Total. Coaching. | Goods. Total. Coaching. Goods.
A —MILES EUN IN RELATION To THE COMPANY'S | . |
TRAFFIC RECEIPTS - | | |
Over ).. lnmpuny s System by the Lump&ny |
E 7 83,549,401 | 560,875 136,410,276 86,761,084 146,112,564 44,133,514 20,880,104 218,724,031 =
nw Cumwm) s ,.u-m by other (.ﬂmpmlmp { 2
§72,3067 523,223 | 370,021 187,207 2,413,885 i

1,605,500 |

1,811,539 |
,\nlchnmwmy s pmpnn mu umoxdmg w o\mor |

ship) of miles run on Joint Aceount over Jmm |
Lines not included in Abstract J o .

06,744
.

| 1,866,180 | 996,005 | 2,862,

207,17 :
Notan.. . . .| S50 | GH201211 | 1408365312 | 89524008 | 61,262,290 | 160786,298 T 7761804 | 44,908,968 | 21,302,867
n—\lnr~ EUN IN RELATION TO THE COMPANY s“ | | | {

URE == . |
By the Company's Engines over Lines owned,

226,466

11,621 -~
224,849,987

(1) Steam Fonder and Tank Engines ‘
+ leased, or worked by the | | |

Teased, o nrkml by the Company 83,580,751 51,954,916 135,585,667 | S6,487,026 | 58,605,663 145,182,680 | 7,065,372 43,004,104 28,070,286 22,7
Jompany's l",n"an over other Come | | |
o 436 1,717,147 556,810 1,324,254 1,881,064 | 439,410 \ 238,330 2,616,371
By other Companies’ Engines ‘over the Cnm- | |
pany’s Line 165 1,479,860 | 749,441 SILBOS | | 1,561,180 | 36,647 | © 244,283 | 154,844 1,696,013
|tmpt tion (ue cm\lmg to owner- | \ |
on Joint Account over Joint | | |
led in Abstract J . - 1,601,817 \ ), 146 ! 1,720,679 629,008 | 2,358,777 ‘ 108,478 | 404,476 | 192,112 3,063,843
TOTAL. . e . . . 86,644,160 | 54,458,210 | 141,002,379 | 89,522,966 61,460,713 | 150,983,669 | 1,768,064 L 45,052,363 | 28,655,672 232,459,668
) 0
THE COMPANY'S NES t— | | l | 2
|

. 51,954,703 70,887,483 08,605,452 l.b(.nh":l-n 286 44,101,582 28,018,605 218,223,408
- 5 7 2,106,519 2,608,148 | 2,449,570 212,245 905,665 637,955 903,583
Over othier Companies’ Lines — «o v o 1,174,501 | 1,573,633 | 1,323,488 | 58,184 464,169 260,335 | 3,679,709

1,489,600 | 55,326,023 SLIGI0E | 62,408,510 7,700,715 | 45,471,416 | 28,916,895 | 228,806,700

(2) Electrie Traction : |
Over Lines owned, lmm-nh or v\orked by the

|

Company .. . . . . 327 \ ‘ | 14,610 41,509 b,lh..l-ll
Over all Joint l,mm . - . ,695 | | . | 8,142
Over other Companios’ Lines v« = o 184,699 | { 200,7

,721 cene 64,032,721 [ 6,344,874 ceee 6,344,874 | 45,086

14,610 | 41,500 6,446,079

(3) Steam, Petrol, d&e., Rail Motors
er Lines o\\ln'll leased, or wol
Company ¥ o1 A T i 407,

| |
211 | 497,424 | 13,607 211 513,818 aeee

|
|
|
SoraL.. .. .. .| 819603 55,326,234 = 143,205,768 | 91,017,645 | 62:468,721 | 163,486,386~ 7.835,801 | 45,503,144 | 28,068,834 235,794,145

17,118 10,430 541,866

Year 1926 |

A~Miles run in relation lo the L(:"qumy! Traffic,

|
Receipts % = o j 43,638,483 | 117,286,801 16,046,789 | 48,512,865 35,599,681
L.=Miles run in relation o the (mnpﬂuyl l'qmuhl |
ture . 43, Aﬂu 007 117,436,859 6,040,112 48,704,468 J& 952,753 .

e Miles vun by the Company's Engines =
(1) Stears Tender and Tank Engines i

. 41,469,138 | 113,438,003 | 36,206, J/A
(2) Electric Traction . . +o e e s 5,370,746 | 13,17
(S) Steam, Peirol, e, Rail Motors .. . . |
TOTAL = 7% @i bias ,319 7,162,727
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XIII. -PASSENGER TRAFFIC AND RECEIPTS.

=]

IREES Number
Class of Passenger. Number. Fare per ¢ ang on | Rl Number
Passes " MPARY S| |y umber Receipt Fare pe v .
System Puassen ¥
Ordinary :— . £  NE
lass.. as . o 5,063,004 1,691, 6 8 L71 82
» .. . 0 1,431 2 05
g Lo v .e , 1 195,800 003 16,058 394 1 768 182 856 56
. 0 84,590 568 1129 414 0 320 82,8
Torar.. 1 330 301,895,463 285,468,006 | 18 852 680 1 388 270,396,557
lass. o - 35,430 37,953
Ay = .. . { 10 13
o . . A t | | 219,14 218,615

XIV.—GOODS TRAFFIC AND RECEIPTS.

| | Year 1926,
| Average Tonnage G
Deseription of Traflic. | Tounage. Receipts. | ¥ Pl b s | ;
e T \ SR T s originating o
| | per Ton. System. Eieaces il B e~ the Company
il Tl |
Tons. | d. ik £ £ )
Merchandise: ) |51 501 LlanE] B U1 i (4]0 88,685,850 §21 29,798,301 | 19,985,087 | 13 49 19,737,860
Coal, Coke, and Patent Fuel .. b vl 85,903,800 i 3 568 58,186,056 10,4¢ | 8 716 46,330,260
Other Minerals oy . . o ool 33800511 4 351 24,451,282 EEEE A _19.750.806
TOTAL .. . .- 163,288,661 45,100,585 5 1061 121,027,815 112,435,639 35,794,900 | 6 441 85,848,926
| Number Number
‘ £ inating on i originating
’ Number. Comears,  Sumber. |
| n
£ i ‘»wm F& K g
| i
Live Stock .. ne v o . . 850,074 some T.583,863 9,921,099 831,558
! ) £ ‘ |

XV

GOODS TRAINS.

(A)—TONNAGE OF THE PRINCIPAL CLASSES OF
MINERALS AND MERCHANDISE CARRIED BY

XV (B).—NUMBER OF LIVE STOCK
CARRIED

BY GOODS TRAINS.

|

| vear 202
Tounage | — ——]
originatingon |,
the Company’s  originating on
System. = the Company's

Bricks, Common aud Firecl

Flour, Bran, Sharps and other Flour Mill Offal

Grain . .o . - . . .
Iron and Steel Bars, Joists, Girder Work and Plates
Iron and Steel Blooms, Billets and Ingots .. .|
Eronsond] Steol Scrapy iU MIEIREH S AL
Tron and Steel, other descriptions .. wo o
Tawoy i o AR R i 0 S

Tronstone and Iron Ore.. e e bt o
Limestone, other than Roadmaking or Agricultural
Manure

Potatoes ..
Stone for Roadmaking .. .. .. ..
Timber, Pitwood and Mining .. - . Y
Tiumber, other descriptions .. . . b

ToraL .- . o

Horses .. . v
Cattle .. . .
Calves .. . .

1,745,605

Sheep .. . -

Pigs .. - -

996,324

|

325,039 | 382,330 Miscellaneous. . -
5,076,018 |
|

27,324,183 ToTAL

inal
the Company
System. ths Company’'s
. - 20,004 23,113
. . 1,307,029 1,506,416
L 167,042 | 155,275
|
i L 5,914,130 5,405,454
- . . 170,510 2,952
el o 3,549 4,992
|
|
| |
| |
- - - 7,883.863 7,328,

This Return includes only Trallic invoiced at * Station w Station ~ Rates.
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XVI.—SUMMARY OF FINANCIAL RESULTS.
| e 1924, 1925 1925. 1027
¢ £ £ £ £
Total Expenditure on Capital Aceount . . 442,200,368
Gross Receipts from Businesses carried on by the Cony [
Revenue Expenditure on ditto i |
Net Receipts of ditto i

Miscellancons Reeeipts (Nef) 3,357,160

Total Net Income 18,001,976

Interest, Rentals, and o(her hxed l Imr"u . 5,484,373

Dividends on Guaranteed and Preference Stocks 8,452,130

Balance after Payment of Preference Dividends . (No. 9) | 4,065,473 Dr. 4,581,297

Dividend on Onimu, smeL M L2 iNe. 9) | s712146 2,856,073 4,522,116
Rate per cent. . i o ik . s ke s i | 6% 3% 4%

Surplus or Deficit .. . s gl R S T RIS S R T 1 198,718 | 1,371,412 | 1, 646 673 7,437,370 5,748

Appropriation from Re“('r\e &e.. . . . . i st e 200,000 1,300,000 7,188,055

Brought forward from last year .. .. R 341,540 240,315 i

Carried forward to next year .. .. .. | 270,137 SRL 58,748

Examined and approved.
J. FRED® GEE, Accountant of the Company
PRICE, WATERHOUSE & CO., Chartered Accountants.

CERTIFICATES RESPECTING THE UPKEEP OF THE COMPANY'S PROPERTY.
I hereby certify that the whole of the Company’s Permanent Way, Stations, Buildings, Canals, and other

Works have been maintained during the past year in gocd working condition and repair.

A. NEWLANDS, Chief Civil Engucer.
8th February, 1928.

We hereby certify that the whole of the Company’s Plant, Engines, Tenders, Carriages, Wagons, Machinery,
and Tools, so far as relate to our respective Departments, have been maintained during the past year in good working
order and repair.

HENRY FOWLER, Chkicf Mechanical Engineer.

E. J. H. LEMON, Carriage and Wagon Superintendent
8th February, 1928.

I ). C. STAMP, Chairman of the Company.
(Signed for the Board of Directors) l

FRED®X G. EVANS, Secretary of the Company.

AUDITORS' CERTIFICATE.

We hereby certify that the foregoing Accounts contain a full and true statement of the financial condition
of the Company, and that the Dividends proposed to be declared on the several Stocks are dora fide due thereon,
after charging the Revenue of the year with all expenses which ought in our judgment to be paid thereout

F. D. MORRIS,
N. E WATERHOUSE,

} Auditors.
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