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REPORT OF THE DIRECTORS

To be submitted to the Proprietors at the Annual General Meeting to be held at Euston Station, London,
N.W.1, on Friday, the twenty-eighth day of February, 1930, at 11.30 a.m.

. Middl

An abridged Statement of Accounts is attached showing the results for the year ended 31st December, 1929,
There is a balance available for Dividend on Ordinary Stock of £4,495,765.

Divipenp.

The Interim Dividend of £2 0s. 0d. per cent. paid on the Ordinary Stock in August last absorbed £1,904,049
and a balance remains of £2,591,716 which will admit of a Final Dividend to 31st December, 1929, of £2 10s. Od.
per cent., making £4 10s. 0d. per cent. for the year, and carrying forward £211,653,

The Dividend on the Ordinary Stock for 1928 was £3 10s. Od. per cent, and the sum of £159,035 was carried
forward.

During the year there has been a decline in the Company’s traffic receipts of £631,000, there being a decrease of
£1,056,972 in the Passenger section, and of £412,827 in Merchandise and Live Stock, and an increase of £818,799
in Coal and Minerals.

The loss of traffic is mainly due to the continued depression in the heavy and textile industries and to the
effects of road competition.

The economies and reductions in railway working expenses have more than offset this loss,

RoAD MOTOR POWERS.
=220 ROTOR YOWERS.

In exercise of the Powers granted by the LM.&S. (Road Transport) Act, 1928, the Company have acquired, in
some cases jointly with other Railway Companies, the undertakings of the Crosville Motor Company, Ltd., Holyhead
Motor Company, U-N-U Company (North Wales), Gourock Pullman Services, Ayrshire Puliman Company, Hebble
Motor Services, Ltd., East Midland Motor Services, Ltd., and Inverness & District Motor Services, Ltd.

It is proposed to form a new company to take over the Crosville, Holyhead, U-N-U and other undertakings
in North Wales, and in this new company the L. M. & S. Company will retain a substantial interest. A similar “policy
is being pursued in regard to other omnibus undertakings which have been acquired.

Arrangements have also been made with certain Municipal Corporations by which the Company will acquire an
interest in the extra-Municipal Omnibus Services operated by those Corporations in the territory of the Company and
negotiations are proceeding with other Municipal Corporations for the same purpose.

A substantial interest has been secured in the following Tilling & British Automobile Traction Subsidiary
Companies, in the majority of cases with effect from the Ist January, 1930 :—Cumberland Motor Services, Ltd,
Llandudno Coaching & Carriage Co., Ltd., North Western Road Car Co., Ltd., Ribble Motor Services, Ltd., Trent
Motor Traction Co., Ltd., West Yorkshire Road Car Co,, Ltd., Yorkshire Traction Co, Ltd, Yorkshire (Woollen
District) Electric Tramways, Ltd., Birmingham & Midland Omnibus Co.,, Ltd.; and in the Scottish Motor Traction
Company, Ltd, and the National Omnibus and Transport Company, Ltd., in respect of which new Companies are being
formed.

In all these cases satisfactory arrangements have been made for the co-ordination of traffic to be carried
out through the operation of local Joint Committees.

The financial transactions will appear in the Company’s Accounts for 1930,

A number of experimental road transport services for goods traffic have been instituted.

ADMINISTRATION.

The Board regret to announce that Mr. James Hamilton Houldsworth, owing to calls upon his time, has
resigned his seat at the Board but the Company will continue to have the advantage of his experience at the
Scottish Local Committee.

The Directors have co-opted the Rt. Hon. Walter Runciman, M.P., and Major Ralph George Campbell
Glyn, M.C, M.P,, to fill two of the existing vacancies.

The Board also regret to report that Mr. R. W. Reid, Vice-President for Works and Ancillary Undertakings,
died on the 28th March, 1929, after an operation, and the Board have appointed Sir Harold Hartley, CBE, FRS.
to succeed him as Vice-President, and also to act as Director of Scientific Research.

Mr. F. G. Evans, Vice-President for Railway Traffic Operating and Commercial Section, retired as from 1st
January owing to ill-health.
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Mr. J. Quirey, Vice-President, has been transferred to the Railway Traffic Operating and Commercial Section,
and Mr. W. V. Wood has been appointed Vice-President, Finance and Service Departments, in the place of Mr. Quirey.

Mr. W. Clower, Chief Officer for Labour and Establishment, has retired after a service of 30 years and has
been succeeded by Mr. G. L. Darbyshire. al

The Board have appointed Mr. E. Taylor to be Chief Accountant in place of Mr. J. F. Gee, who bas also
retired after a service at Euston of nearly 46 ycars.

RELATIONS WITH STAFF.

On 13th August the Trades Unions gave three months’ notice to terminate the Agreement rcferrcfl to in the
last Report, whercby the Staff surrendered 2} per cent. of their salaries or wages in view of the sunnui}xlcdu?n;
in Traffic Receipts. After negotiations, a new rcement was arrived at whereby the 2} per cent. dcdm_'llnn will
continue until the 12th May, 1930. A further prov ion is that neither side will call for a general revision of rates of
pay or conditions of service before 12th November, 1930.

LocAL GOVERNMENT ACT, 1929.

As from 1st October, 1929, the local rates payable on the railway undertakings have been reduced by 75 per
cent. The reductions do not accrue in relief of railway expenditure as corresponding  amounts are paid by the
Companies into a separate pool administered by the Railway Clearing House, out of which grants are given to coal
and heavy industrial trades and agriculture by means of rebates on railway charges.

Similar reductions of local rates are also given on the dock and canal undertakings of the Company and
distributed by like methods except that each Company deals with its own traffics.

REMISSION OF RAILWAY PASSENGER DUTY.

The Finance Act, 1929, provided for the repeal of the Railway Passenger Duty. The Railway Companies
had agreed with the Government that in consideration of the duty ceasing to be charged they would underta
expenditure upon schemes of development and improvement, which would not, in ordinary course, be put in hand at
the present time.

The expenditure to be undertaken was of a sum equal to the capitalised value of the duty, based upon the
year 1928, and amounts to approximately £2,400000 for the Company. A list of works, which must be effectively
commenced before the end of March, 1930, has been agreed with the Government.

DEVELOPMENT (LOAN GUARANTEES AND GRANTS) AcT, 1929.

By an Act of 26th July, 1929, the Treasury were empowered to make grants for the assistance of public
utility undertakings in carrying out works calculated to promote employment. In the case of Railway Companies
the grants will take the form of payments in respect of interest on the Capital portion of expenditure on approved
schemes, for a period not exceeding 15 years.

Approval has already been given to a number of schemes estimated to cost £1.800,000, of which approximately
£1,450,000 will rank for interest allowances. Further schemes amounting to 43,250,000 are being considered and
will be submitted to the Treasury as the investigations are completed.

RovaL Co ON ON TRANSPORT AND ROAD TRAFFIC BILL.

The Royal Commission referred to in the last Report have heard witnesses interested in Transport and have
issued two Reports. Evidence was given on behalf of the Railway Companies as to the progress made towards
co-ordination of Rail and Road traffic since the Railway Companies obtained their Road Transport powers, and a
statement, supported later by evidence ing forth the Railway Companies’ views on that given by the Road Trans-
port interests, was laid before the Comu A

A Road Traffic Bill, based mainly on the recommendations contained in the Second Report of the Koyal
Commission, which dealt with the licensing and regulation of public service vehicles, has been introduced into
Parliament, and will receive close attention on behalf of the Railway interests.

PARLIAMENTARY BILLS.

The Company are applying to Parliament in the ensuing Session for powers to construct a Railway from
their existing railway at East Ham to a junction with the Port of London Authority’s Dock lines in the vicinity of
the Victoria Dock.

The Bill also includes powers to widen the Bristol and Birmingham Railway at Bromsgrove, and the Derby
and Nottingham Railway between Draycott and Borrowash; to acquire lands on various parts of the system; to
construct various works; to make permanent provision as to the rates and charges payable at the Company’s Docks
in England ; and for other purposes.

Application is being made to the Secretary for Scotland for a Provisional Order with respect to the rates
and charges payable at the Company's Docks in Scotland.

Application has also been made to the Secretary for Scotland for a Provisional Order to enable the Company
to lay a pipe line for the supply of water to the Company’s Gleneagles Hotel.

The Bill and Orders for the above objects will be <ubmitted to the Proprietors for their consideration at a
Special General Meeting to be held for the purpose on the 4th March.

The various Bills and Orders affecting the Company’s interests which have been deposited by other parties
will receive the attention they demand.

RETIRING DIRECTORS.
The Directors retiring by rotation are:—

=

Sir John Field Beale, K.B.E. Sir Edwin Forsyth Stockton.

Sir William Guy Granet, G.B.E. George Reginald Thomas Taylor, Esq.
William Lionel Hichens, Esq. Francis Hamilton Wedgwood, Esq., and
James Whiteford Murray, Esq. Sir Isaac Thomas Williams,

who are eligible and offer themselves for re-election.
RETIRING AUDITOR.

The Auditor retiring by rotation is Sir Nicholas Edwin Waterhouse, K.B.E., who is eligible for re-election.

The Dividend Warrants for the 5% Redeemable Preference Stock have already been posted; those for the
other Stocks will be posted on 4th March to the last known address of each Proprietor, unless instructions
have been received to the contrary.

Any Proprietor who desires to have a copy of the full accounts for the year 1929 will be supplied with one
on application to the Secretary or at the Annual Meeting. v

JOSIAH CHARLES STAMP, Chawrman.
EUSTON STATION. LONDON,

12th February. 1930.
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London Midland and Scottish Kailway Company,

FINANCIAL ACCOUNTS

AND

STATISTICAL RETURNS FOR THE

S1st DECEMBER. 1929

PART

L

FINANCIAL ACCOUNT%

YEAR ENDED

No. 1 (a).NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY.

Special Act

I Special Ae

which

conferring capital powers
o been fully 7

ercised

11 Special Acts conierring capital powers
which have not yet been fully exercised :
The North Western, Midiand, and

West Seottis iroup Amalzamation

£

Capital

Authorised.

Loans or

Shares anc
Sroen ™ | Debenture | Total
Stoc
£ € z
194,809 S90,008

7500000 2,2

320,126,212 114,

THLB13.247 | 423,544,350

500,000 10,000,000
008,146 ' 434,134,358

Capital Creates

Shares and

Total
£ £ £
395,100 194,809 590,008

310,031,103 109,067,658  419,0¢

310,426,212 109,262,557 419,688,769

7500000

9,700,000

Balance

2,245,380 | 4,445,589

2500000 10,000,000

4,745,580 14,445,589

No. 1 (b). NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY JOINTLY WITH SOME OTHER

NOT

PANY

APPLICABLE TO

THIS COMPANY.

No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER COMPANY, ON WHICH THE
COMPANY EITHER JOINTLY OR SEPARATELY GUARANTEES FIXED DIVIDENDS.

Capital Authorised. * Capital Created. anm-.
el Rt Shares and | 1oAns or Loans or A ey wns or
it Stares 40d | Debenture | Total. "'::“;"d Debenture | Totat, | Stares and e LT
1 ey Stock B Stock b Stock
£ IS . I3 7 I £ ¢ £
n and Birmingham Kailway and Bir
mingham Canal Arrangement Aet, 1846 :
Birminghum Canal Consolidated Stock at 1 2, 2,439,575
West London Extension Kailway Act, 1556
(Jointly in moieties with the Great Western
Railway
We
£64.000
West
o F 200
West_ London Ka
101,180
- 180,380 180,380 180,350 .o 180,350
Birkenhead Railway (Vesting) Act, 1861
(Jointly in moieties with the Great Western
Raitway Company ) :—
' ay petua
4
way Consalidated
2,415,684 2,415,684 | 2,415,684 iy 2,415.684
(Further Pov
(/u/m/v in moictics with the
Groat Wevtorss Bail ey (0
Ten Railway Shares a 30,000 30,000 30,000
London and  North = Wes Railway
(Additional Powers) Act, IN70. (. Jointly
in moieties with the Great Western Lrnlunu
Company ) -—
00 675,000
1
bt
wpeny -~ London Midland and Scottish
Railway Company's proportion, -
Interest. and i guaranteed n repect of
L iiway Debenture
2,425,000 3,233,332 | 2,325,000 TT4909 3,009,900 100,000 I
Midland and Great Northern Imlln
1,200,000 1,200,000 | 1,200,000 1,200,000
Whiteel 1.1;~ o and
o, and 1
d Railway At
ti the Metropolitan  Diseric
y)
In' st guaran n respect of Capital iswued
N ebestare Biock st exs0.00 s0.000 | 370,00 300 379,000 i3
Torar - £| 9365630 1,187,332 | 10.552,971 | 9,265,639 1,153,999 10,419,638 100,000 8333 133,38
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No. 2.—SHARE CAPITAL AND STOCKS CREATED, AS PER STATEMENT No. 1 (a), SHEWING
PROPORTION ISSUED.
Amount
Amount —
received (apart
| from Preminms  Nominal Amount
Amount
it : wnd Discounts)| gJditions or | on which
it s | created as per A ucons. |  Dividend
Account is Payable
No. 4
‘ [
| | i |
| M | 1
£ | £ B | £ | £
4 per cent. Guaranteed Stock . . s . - .. . . 40,692,916 | 33,241,343 | 40,692,916 ‘
| ‘ | |
| | | | Ll
4 per cent. Preference Stock . . . - - - o - 1 118,908,762 115,599,563 | 3,300,199 [ 118,908,762
| | 1 ‘
| |
5 per cent. ble P Stock (to be 4 at par on 30th June, 1955) { 15,488,106 i 9,699,132 l wees t 9,600,132 | 5,788,
| ‘ | \ ‘ ;
4 per cent. Proferenco Stock (1928) | = = = = = = = | 10133087 | \ ‘ 10,133,957 | |
| {
| uz.zm.mcl 6,903,6764 | |
| |
Ondiamey Stoak . | ar L o e MHE e e il | es202441 | sl ... |
w | \ 1
| | | |
| |
e | s i
ToTAL.. . - = & 810428212 soo.’m,mi 3857.006 | 804,637,238 5788074
i !
No. 3.-CAPITAL RAISED BY LOANS AND DEBENTURE STOCKS.
A |
received (apa
from Premiums, ~ Nominal | o
land Discounts) additions or
e e e
| Account |
[ No 4 |
| sl i Sl
‘ 1 £ l £
WAGEG el g e Rl Sl L R S LR i e 1 Nioo | N Nil
| | e
Raised by issue of Debenture Stocks :— g
|
4 per cent. Debenture Stoek . - - . - - . .. - - - ‘l 107,030,418 l 5,239,349 101,791,069
5 per cent. Redeemable Debenture Stock (to be redeemed at par on 15th May, 152) L i 5,850,550 ‘ il 5,850,550
Total Debenture Stocks .. . .. - - - \ 112,880,968 | 5,239,349 107,641,619
| |
Total raised by Loans and Debenture Stocks .. . . = . . .. . .- .. . . 107,641,819
Jotal amount authorised to be rised by Loans and Debenture Stocks in respect of Capital created as per Statement No. 1 (a) I A e 109,262,357

Less— Capitalised value of Kent kluxgee‘ Anuuities, or Feu Duties,
Amendment Act, 1360

n muordun-e

with Section 5 of the Lands Clauses u;nsolm Acts

'& 100,233,
ot st aimort ey et Dol Socelce amtaore 151 o 1 it ot e €l it ip ) et el R | 107,641,610
|
1
Balance being available borrowing powers at 3lst December. 1920 — - - o £ 1591858
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Kl (1929)
| Dr. No. 4. RECEIPTS AND EXPENDITURE ON CAPITAL ACCOUNT. Cr.
| Amulunl | Amonnt Amount Amonnt
, ok | _expended to  |expended during g CRITTS. received to rl'u\\ul .
To Exrsxprrom i 3lst December, | Year {as per Fora i Eopomey 31st December, ne Torar
N Statement No 5 | 1928, Year
Ty g R | B i " P e 7 SR
Lines open for Trathe 310,379,683 ¢ 355,085 11 7 30
Lines not open for Traflic
New Lines 165,736 14 8 Cr. 93088 0 7 72,648 14 1| Shares and Stocks (No. 2) SM0.TTS04 14 1 2000 0 0 300,780,141 14 1
Existing Lines
Widenings of and Debenture Stocks (No. 3) 112,880,090 7 112,880,967 15 7
additions thereto | 3 4
Stoe . 6 9 i’
cturing and To 31st Decr.,
Repairing Works and
lant— | |
Land and Buildings .. | 537,85 2 2 g |
Plant and Machinery 4«1).4.“ 1o ;M,““m, sl |
e 1 amd |
Total Capital expende \;.. chs . 19,516,020 19 7
upon Railway .. 381735407 14 9 1,166,300 15 10 2
Road Vehicles—
arcels and G Pre {
Road Vehicles . 818,533 3 4 2 A Ry vl
Passenger Road siyebt e i
Vehicles 50721 6 9| 6 35 af | iecks LS A
Garages, Stables, ete. .. | 1,500,567 12 4 “ 19 0
Steamboats, etc. . 3,308,945 15 0 0 15 0] pocal Preminms 24,638,911 3 1
Marine \\orkshnps and |
Plan | 145389 17 8 388 7 410
Canals e =h 5,951,760 1 0 Cr. 2028 13 T 6] Uit
Docks, Harbours mul res and
Wharves . 10,134,987 7 S 120,893 7 5 10255880 15 1|  Stocks 8,123,043 7 1
Hotels .. 5150724 8 7 Cr. 1731915 4 5,133,404 10 3
Elect u—m I’mver Sta
2100334 4 2 Cr. 68,970 7 5 2,040,363 16 9] Discounts on
| 9 ebenture
l.nneamm-Qunrr, - 43,334 13 8 43,334 13 8| GO o e 1
Land, Property, etc.,not | {
forming part of the |
RailwayorStations—|
Used in o«xmwumn! Total Discounts 10,023, 195
with Railway W
ing ] eshe014 20 520316 8 959,734 10 10
Not used in eonn‘ecuun
with Ibuhuy Work- | Balance of Premiums and
ing . -« | 14,630,553 1 00 Discounts & 14,615,716 0 8 N
Lines Jointly Owned ! |
(Abstract *J ") 6,818,742 12 2(Cr. 440 1S 1 B818301 14 1 i
Lines Jointly TLeased !
(Abstract “J" = | 262,985 8 6] 8212 3 263,068 0 9 e
Subseriptions to  other | i Torai RECEIFTs .. £ 428274725 10 4 2100 0 0 425,276,525 10 4
ndertakings  (for | AR
details see Statement
Mo taly 100 D 568,974 178,629 0 0 2
Stamp Duty, ete., on|
Additional Llplu\l.u $2,320 0 0 82,320 0 0 |
Lanncynoumm..uw.,..i By B 4 § WLV
Joint Committee .. 150,120 ) g " SR DERIY L e i R R e e BT e bl
Northern Counties Rail- | | |
way (Ireland) .| 569333 7 8| 520214 0 1S |
Road Transport Act— |
l’ulumenurylhpemm 6,610 10 6610 10 3 |
TorAL EXPENDITURE £ M7.|23.ﬂ 7 4 1384841 18 5 44850884 5 9 Toral ke . 5 A £ 448508841 5 9

.—SUBSCRIPTIONS TO OTHER UNDERTAKINGS.

AL
Dnmhlk Ne‘r\ nnd Greenore

Great Northern (Ireland) . ot
Great Southern Railways .. Ll e

AMOUNT.

583,915
133,200

0

NATURE OF SECURITY OR INVESTMEN

200 l)mb\nuxn' Stock.
1800 4% Debenture Stock and £2.000 49, Guaranteed Stock.
£57,000 Guarantced 4% Stock (New Koss lnd Waterford Extension

5 Raitw; scplmu» Capital).
Ditto . . - Loan authorised by London and North Western N.nlwn\ Act, 1905
Ditto . - : 1,268 £100 Shares North Wall Extension Lines 1 and 2.
Great Western .. . o - £55.000 5% Preference \mrL
itto .- . - - 29 Consolidated Ordinary Stocl
London and North Eastern .. .. .. THtL . 230,000 0 0| Lean authorised by \ln.lh.nd Railway Act, 1910.
£33,300 4%, Secoud Preference Stock.
Ditto . 3 e o = . 63,270 0 0 £16,650 5% Preferred Ordinary Stock.
£13,320 Deterred Ordinary Stock.
London Electric .. . . . . 833,600 14 10 Loan anthorised by Loundon Flectric Railway Act, 1912
‘Whitechapel and Bow .. . . e o 600,000 0 0 60,000 £10 Shares.
JOINT COMMITTEES :— |
County Donegal Railways Joint Committee . . 491,09 12 0| Capital provided under Great Northern (ireland) and Midland Railways
{ 1906.
Midland and Great Northern Railways Joint Committes 0/ (.;y»xul pro\lded under Midland Railway Act, 1889,
Somerset Joint Committee .. .. 7| Capital provided under Midland Railway Acts, 1889 and 1591.
T and H d Jomt C . . 0 Loan aathorised by Midland l!.ul‘\xy \-\ddma-l Powers) Aet, 1874,
Ditto - o4 0| Capital provided under Midland Railway Act, 1902
|
OTHER COMPANIES :— ! |
David Brayne (1928), Ltd. o] 78,500 & 0 78,500 £1 Ordinary Shares.
Scottish Motor Traction Company, Ltd. u 100,000 & 0 100,000 £1 Ordinary Shares
Totar - - £ 1LMINS 12 2
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5.—DETAILS OF CAPITAL EXPENDITURE

FOR YEAR ENDED 3ist DECEMBER, 1929.

) lx\r_n BELONGING TO THE COMPANY OPEN FOR 'hurn
New Lines transferred from ** Lines not open for Traff

Passen; nger Station Accommodation at l-lwigu\l
Manchester, Tilbury, ete.

Goods Accommadation at Blackpool ol

lkiithlﬂ‘, verpool, Manchester,

wn.
\\ urrm-'lou. Wat

\nlmp& and
Mansfield, Shir
Eng oton, W \lh

ne Sheds at
Trae i phones, nnd Telagranbe
l‘ur(luyne of M ineral Rights
Transferred to D llnrhnun ‘and Wharves
Transferred from * I-I«zm Power Stations, ete.”
Transferred to ‘*Land, Property, ete Not
connection with Railway W erL o

Speke,

Wishaw, ete. .

nsed

NG TO THE COMPANY NOT OPEN FOR TRAFFIC

w Lines

Clipstone Colliery Branch o

Farnsfield Curve o
Nottir

pLti 4
Rulln«lun West Curve . . o
Rmmwu-n \Ixnu [ o\lu g i »

'm’\ open for Traffi

Lxist idenings of mnl addit

Lon 'l»rlll"v to Barnt Green

Sundry W Widenines ..

ansterred  to
connection with

nd, I'n-p,-n\. ete.
levm\ Working ™

Rowul i
Locomotive Stack mprovements Lo o
eetric Rail \lnllil’ Vehicles :—11 Vehi

uhx- les

S Third Class €
“provements. .

Steam Stock

Merchandise and \llllr‘n\l Velic! 1«~ 3]
Containers. .

Service Rolling Stock :—Improvements . Pt

RI WoRKs AND P!

MANUFACTURING AND R
Locomotive W orL-lm Crewe, Derby, Horwich, S
Carriage and W RV orkehiops : Derby, Earlestown.
Permanent \\ n) Work-hops : Greenhill, ete. —Plant dis

Roap VENIC
Parcels and

r Road Ve
A\Hl ES, ET/
— Balance of Pmmenu for 3

s AND PLANT ..

oods Road Vehicles :—Motor Vehicles
es :—Motor Ommibuses X

1 Sales, ete

uulr\ Land * :
Transterred to ** Land, l‘hvpnr!\ ete.

AND W HARUE
amodation at Fleetwood,
Lines olwll for Traflic 4 o

Harpot
ditional Al
ansierred from

DOCKS,

ales Hotel —
Addition
Transterred to ** Land, P

Sleneagles, Liverpool, T
pl ry, ete.

POWER STATIO!
Stations, Plant, et
Lines open for Trafl

ELECTRIC
Various Power
Transferred to

lisplaced .

LaND, PROPERTY, ETC. NOT FORMING
Vsl in connection with Railway Workin
“\dditional Office Accommodation, London, ete. .
Not tsed in connection with Railway Working :
Houses for Staff
Land and Property
erred from ** Li

Ad, ete.
ex open for Traflic”
es not open for Traffi

nsferred from Is ™
erred from ** "nh T o . . .

Lines JOINTLY OWNED (ABSTRACT 1
Cheshire

]

Man th Junction and Altri
Midland & Great Northern Joint Rail
Severn & Wye and Severn Bridge Joint
Somerset Joint Lin . ..
South Yorkshire Joint Lin

MNTLY LEASED (ABSTRACT

Laxes J -
Great Central & Midland Joint Lines .. . ..

SUBSCRIFTIONS T0 OrnEs U
Railway Companie
Other Companies :—

DERTARINGS :—

vid M 428),
\«.m-l\ Motor Traction ¢

RAILWAYS JOINT COMMITTEE .

COUNTY DONEGAL
N RAILWAY (IEFLAND)

THEEN COUNTIES

London, |

Holyhead,

orks. at Crewe, Garston, Goole, Liverpool,

I
Newton Il-n!lh \\ ol

"Not used in connect

reton, Grangemouth, Popls

Not used in connection unl.

| Construction of | Law Charges & ‘ i

| olemdand | |{way and Stations, Parliamentary = e flag

| ponnstion. Engineering, etc Fxpenses.

s & g A £ s d Pl A dTwd

ford,

1o |

llox, ete

placed ..

225 0 0

114,516
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|

ﬁ';,t,_l
0,020

L 140
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ToraL CAPITAL EXPENDED

Sale nf Trannmnmnu Line and Sub S!auunp . ..

urnbe:

TTY,

r, ete.

u with Railway Worki

 Railway Working’

St Rollox,
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e

0
o
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ete.

UPON

|
| 16432318 5
{

12 8| B4 30
| |
2012 7 | 00|
3,005 5 2 | 203,075 19 4 ‘
: | 9,020 6 2 |
| | 2998718 5
| S 812 7 1 \
or 35205 3 6 |
| s71831110 |
1 1
lor. 1573110 8 |
Ju ————| 595,085 11 7
Cr. 3,679 8§10 1\
20,030 17 1
| | l
110
1919 0 1
Cr. 93,088 0 7
70
i i E 11
21
.. .. . 83,641 13 9
. . 41,649 10 0
13,824 0 0
221,353 110
137,825 S 10
3 - : 200 16 3
i 498,793 10 8
i s 97,882 12 6
! s 20,168 8 10
Al s o e 2,609 0 8
Raiiway . . .

2,028 13

Cr. 17,319 18 4

|
RIS OAE oc 31,280 45
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7
110

Cr. 68,970 7 5

8,203 16 8

COr. 174,051 1 3

il L bk oS o Gl
.. .. .. | 212 3
|
i S 20 0 0
1% 00 || yeee 0 0

92
52,052 14 0
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No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT.

sl ol il

o 000
Mid. Nottinghamshire Joint Kailway

Existing Lines—Widenings of and Additions thereto
1,085 Barking to Upminster il
wdholme to Ambe

Mirtield b i . .
ey Wileariman | v |1t gl S TSR

RovLuInG STock
Locomotives .. .
Rail Motor Vehicl
Coaching Venicles
Merchandise and Mine eral Vehicles
Service Roiling Stock

MANUFACTURING AND REPATRING WORKS AND PLANT:

ermanent Way W, ﬂrkhlm;h ¥ il d
Locomotive Workshe . . . .
Carnage and Wagon \\ orkshops .. . . . . .
|
ROAD VEHICLES
Parcels and Goods Road Motors .. . . . . . . . 8
gk R I G oS R 120,000 ke
| 206,000
| STEAMBOATS, ETC. . . . .o o . . v A - 40,000 40,000
|
i MARINE WORKSHOPS AND PLANT .. e . v o o . v 2,000
| Docks, HARBOUES AND WHARVES : —
| Additional Awummonluuun ete., at Ayr, Fleetwood, Garston, Grangemouth, |
Troon, ete. .. . g - . ve 203.000 2
| HoTELs:
| Addi 1A at Manch r (Midland Hotel), ete. .. Sl A 164,000 205,000
|
| ELECTRIC POWER STATIONS, ETC.:—
| Additional Accommodation at various places .. . oo . 4 it 7000 90,000
| LAND, PROPERTY PART OF THE KAILWAY OR STATIONS
| Used in connection with Railway Working :—
| Additional Office Accommodation, London, ete. .- . . . . 2,000
Not used in connection 'nh Rnlvrl) W, urkml, —
Houses for Stafl - - . . - . .. o . 83,000 26,000
LINES JOINTLY OWNED (ABSTRACT “J ") :—
Chieshire Lines e . P 5,000
Great Central and \nnl» suﬂurd»]um Joint l ine .. . e 1,000 sove
Manchester South Junetion and :\Ilrmdmln lmxl\\.ly ki . i 11,000
Midland and Great Northern Juml Railw . . by 4 4,000
South Yorkshire Joint Llne . . . . . e e
Somerset Joint Line. . . . . . . .

SUBSCRIPTIONS TO OTHER l\DERTu\l\
ki

Transport Undertakings . . y . or b v i
NORTHERN COUNTIES KAILWAY (IRELAND) kALt 76,000
| Toraw -~ i v o £ 3,221,000
|
| WORKS NOT YET COMMENCED AND IN ABEYANCE e A e Wbtk it =& e

Expenditare Estimated
to date on
Principal Works ear | Submeq
in Progress. '
30, completion.
£ LINES BELONGING TO THE COMPANY OPEN FOK TRAFFIC £ £
| Passenger Station Annmmml.lllun at Blackpool, Chalkwel Al Hadleizh, Laindon,
Southend, Tilbury, 101,000
Goods  Ace l|IlA‘\|lllll .ll n‘mlh;lmm (Curzou Street), Camden, Cambridge
Leicester, St. b . St e . . 31,000 138,000
Sidings and Works at | . Blackpool, Chaddesden, Dove H , Garston,
{ ioole, Huzel prthampton, Shoeburyness, Spe Wembl
| llesden, et 3 e i . 1,040,000
1 Engine Sheds at Cricklewowl, Cadworth (Carlton), Toton, \\\Hm shore’, ete 6,000
'lm-k Circuits, Telephonesund Telegraphs .. .. .. SLO00
Purchase of Minersl Rizhts . A . . .
LINES BELONGING TO THE COMPANY NOT OPEN FOR TRAFFIC i— _| 1,366,000
14.000

! Further Expenditure

Torar

£
307,000

449,000

1,933,000
90,000
136,000
4,000

39,000

44,000
30,000
132,000

206,000

100,000
4,000

588,000

103,000

80,000

2,000

224,000

369,000

000

2,000

111,000

127,000

8.922,000

1217000

CAPITAL ACCOUNT.

No. 7. -CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER EXPENDITURE ON

Stock, Share. and Loan Capital authorised but not yet created (as per Statement No. 1 (a)) :— 2
Shares and Stock . . . . . . . . . . . . .
Loans or Debenture Stock - - .- o . . . . . . - o

Stock and Share Capital created but not yet received (as per Statement No. 2) .. . v . . vu . .. .

Available Borrowing Powers (as per Statement No. 3) . . . e - - ve . . . . w

Deduct—Balance at Debit of Capital Account (No. 4) s v - - - v - we o v e -

14,445,589
5,788,974
1,591,853

21,5% 416

20,232,016

1,504,400

T
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'AKING.
No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERT.
| Year 1928.
See { | '~ s
.\t:ounl Gros$ RecEirrs. | EXPENDITURE. | NET RECEIPTS. e 1 o
0 Railway .. L oo UL S e
n Rowd 'lrlu-pml
12 Steamboats .. 422,162 11
13 Canals . | 138,159 ‘:’ 10
14 Docks, Harbours and Wi harves 1,054,440 15 D
15 Hoteln, Retroahment Kooms and Cars ‘where Catering is
carried on by the Company 2
" Collection and Delivery of Parcels and Goods
17 Limestone Quarry s | 2 5 -
ETT | SERTE I PR S1.61.048 10 10| 66,878,368 5 2 8,063 67,558,562 14.f
\
Add—  Jointly owned and jointly leased Lines—Company’s proportion of Net Revenue (as per Abstract ““J%) 196,288 16 5 | 1

Miscellaneons Receipts (Net) : - Sy 2 £
ents from Houses and Lands i 81,166 10 3
its from Hotels 1,667 12 6 |
Other Rents, i & Lump sum X 104,082 3 0 |
|

Interest and Dividends from Investments in ot

County Donegal Railways Joint Committee
Great Northern Railway (Ireland) ..
Great Southern Kail
Great Western Railway
London and North Eastern Railw
London l"ln\ru Railway
Midland and cat \nrlhonx Rys. J
Somerset Joint Committee
Tottenham and Hampstead .loml © omml(uw

188,172 0 6

Transfer Fees .. e . s ol . - 8,002 4 9 { 8,429

General Interest 3 i Sl g 2 i | 1,144,073 8 5 1,040,884 |

Great Western R:ul\\ u) Con Y \l()iely of Shrewsbury and W hpnul L |
7,50

and Vale of Towy l)luden\h .
London and North Fastern Railway an]mn
‘Arbroath Railway Guaranteed Interest
\lﬂmpohum District Railway Company (Kul.moml E \[Pll\-tllvl o
Northern Counties Railway (Ireland) ..
Amount of 219 deduction ‘from Salaries. W ages, nhl I-mm va

2 4 m l)nn-h-e nn-l

,.m,m 8 6

18,746,411 0 7

£
1,029,646
90,193
218,184

Dieduet—Miscellaneous Ch
nterest on >
Rent Charges (or h:u lhuw

es i—
aperannuation and other Funds .. - o
) and Annuities

5 |
[
|
[ i
Chief Rents, W aylea: ., including Lum, i | |
vt of Leased and Worked Undertaki |
Birkenhend | aibvay . | 19,499 | \
ing al . 36,778
| 500 | ' |
al and Midiand Jo | 35,000 | |
Midland and Great Northern Joint lh\ilwn_w 18,000 | |
Richmond Extension Line . I | 14000
Shivewsbary and Hereford Raflway = <= - |
Tentmny Kailway . i
Tottenham and B w»m “oint Line 2 | [
\Wert London Railway o S |
- 196,506 9 5 |
Discount on Redeemable Stocks—Proportion .- .. ol e 2 o |
T | 1,5
NeT REVENUE FOR THE YEAR .. .. .. £/17,17528217 0 16,270

No. 9. PROPOSED APPROPRIATION OF NET REVENUE.

Balance brought forward from last y Aceount A il H ai o 4k R 5
Net Revenue for the Y ear (as per ment No. 8 R L Al
Torar . .. . .
Deduct—Interest on Debenture Stocks
per cent. Debenture Stock it e Sl T e
3 per cent. Redecmable Debenture Shoelel| MIESE o b R e
Balance available for Dividends Rl s R B T ot i l];p.g"(, 719 3 11.965.399
Dividends on Gr nd and Preference Stocks :— £ s d
i t f . . - - 1,627,716 12 10
4 pv'r cent. Preference Stock . . 4,7 9 8
5 per cent. Redeemable Preference Stoc el g 484,956 12 0 |
1 per cont. Preference Stock (1923 £y R R A i A LIl 1,605,359 9 6 |
|8, o
Balance available for Dividend -ml'nluulry £ ik by b 174,495,764 15 3
Dividend on Ordinary Stock at the rate of 43 per cent. per annum .. T e e O BT g SR ERINED | 4284100 16 11
Balance carried forward to next year's Account .. e e .. .. £’ 211,654 18 4

(a).—STATEMENT OF INTERIM DIVIDENDS PAID.

Balance available for Dividends—Year 1929 (us in Statement Ne i R T L5 g %
Dedwet—Interim Dividends paid - — £ . d i
per cent. Guaranteed Stoek .. .. J e S13.858 6 3 513,858
4 per cent. Preference Stock 4 | 23175 410 | 2378175 |
5 per cent. Redeemable Prrler-'mp\mL 16 i 48 6 0 | 24242
& per cent. Preference Stock (1923 et | so2emie 9 02,650
Ordinary Stock o R T o 1904048 164 1,190,031 (1¥%
= Tiem H 170

T 8,141,240 S 4

a1 Ll 18 1 1 el e 1 R S S N 16,5382




Dr. No. 10.—RECEIPTS AND EXPENDITURE IN RESPECT OF RAILWAY WORKING. Cr.

‘ JPercontage of Percentage of
To EXPENDITURE. vear 1928, | Total Receipts, By GRross RECEIPTS. Yeur 1928, Total Receipts.
"o | 1928, 1020, |
Per Per 2 2 Per
ik s d £ Cont Cent £ b £ w d £ Cont
A Maintenance of Way and Works “ . 3 N 7,7&'1..&’,;} 1049 ; 10-51 PASSENGER TRAIN TRAFFIC:— !
| | | | Ordinary Passengers: |
2 B | Maintenance of Rolling Stock .. . I T o 10288804 9 0 m,o:i;‘,s!mj 14:06 | 13-61
3 | | e = First Class. . . o ol L681LER27 15 3 1,776,793
Z | & ul: |
3 ()] { Locomotive Running Expenses .. « 14,078,361 19 9 | 14,219,6 L" | 19-2 Second Class o s vs 2 9 9| 293 |
H g : = ( === . B e Third Class o s 8| 16,834,451
- D | Traffic Expenses .. o ) . 20,815,796 3 3 o 2 .I.;HU,MN\ 2844 2882 L neinsos 2 s liseinsi
g | 34,804,168 3 0 35,510, 800 .
| } Season Tickets i— |
3 E General Charges .. . . . . |o202m7 11 7 2:86 2:88 |
H i First Class ... 99 1,022,992 i
Law Charges TG R e T R | 62,008 18§ 0.5,5.!§i 08 | 09 Second Class .. .. .. 2082 16 6 2,869
| | Third Class & 3 9| 2,040,951
Parlinmentary Expenses .. .. w0 e ae } 20,821 17 0 m,w‘ 03 ’ 02 2,808,704 10 0 | 3,066,515 |
| | 5 . — {
: Workmen's Tickets | | 1,253,404 17 2| 1,238,721 |
Railway Rates Tribunal Expenses w .t P s 1,606 8 0 4.754 ol ol | s |
| |
Total Receipts from Passengers .. l [22,917,076 |
ents and Losses) i e - |
. . . 3 66 23,350 (4
e % e =—=100,001-19 ©1 175,416 2 Parcels wnder 2 cwt. and Excess
nd Loss of Goods, Property, Luggage o . a0tz 7| 1,437,214
. . s w0, 08810 1 307,282 4 11 |
TN TN 72 68 S
At : Other Merchandise by Passenger Trains 1,676,888 2 10 | 1,696,083
T e s S M [T T b R 318 o DE0 1670 | 4,100,807
Mails and Parcels Post .. 53 | 785,780 3 I,]?.‘l,l/ﬂi"
tailway Freight Rebates Fund- Rate Relief 3 304,888 0 0 54 |
| | Total Passenger Train Receipts .. 76 39-24 40-3)
| Railway Freight Rebates (Anticipation) Fund— Ih-n...m»yi 16,300 0 0 as 02 | |
| | |
Taxes and Tithe Rent Charges .. BT . ! 8,108 11 0 01 02 GOoDs TRAIN THAFFIC :— | | |
H | Merchandise (excluding Classes 1 43 u.'/_u,'.l
o my I sy LR o | 25,000 9 3| 130,72 03| 18 | |
| | | |
Minerals and Merchandise (Classes 1-6) 6,820,706 6 2 ‘ 6,626,469 |
| 1 Insurance :— £ ik |
| Health, Pensions, ete o cea—80,348 9 1] 385,844 | 52 |
| Unemployment o - . 108,144 15 6 105,110 | |16 Coal, Coke, and Patent Fuel 14,188,002 14 5 | 13,672,601 |
l | As84R0 18 5| 493,951 67 | |
G| Running Powers ( Lalance) o at i Cr. 0 3|or 66,177 | Cr. | Cr. 09 Live Stoek. . . P . . N19,188 17 11 xr‘.’,al:l
i ; | ‘
n Mileage, Demurrage and Wagon Hire (Balance) .. .| Or. 43,407 15 7 |Cr. 49,557 | Or. 06 i Or. 07 Total Goods Train Receipts . = -7 .| 43816074 2 9 lLIII)_Iu‘_’i 5986 5877
| Miscellaneous < . T 4 '.'/,v;.n! 0T =03 |
: 1 |
ToTAL EXPENDITURE .. = o L. 58,163,063 5 11 Jﬂ.yu.fi‘l\’ 7946 | 7979 TorAL TRAFFIC Recrirrs . . . 3 |73,159,881| 9910 99-08
| ! |
’ NET Reckirrs L. . s e <o 15,08 0 1) 14,928,534 2054 | 20-21 Miscellaneous . . 5% o o 1 “ a5 + 656,382 16 7 680,191 | <) 92
! ToTaL o o T : £ 73,195,264 6 10 |72,870,022| 100-00 | 100-00 ToraL .. 53 T o ot ¥ £ 73,195,264 6 10 |73,870,072| 100-00 | 100-00

———————————

5561)
SWM
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ABSTRACT A.—MAINTENANCE OF WAY AND WORKS.

| Yeor I
£ nd
Superintendence :— 420
e G SRR PR SR Bt e iy 5
Oflice Expenses, ete. ik e . A . 456,010 1 5 4
Maintenance of Roads, Bridges, and Works :—
Earthworks B Rl )
Ilnd“v« Tunnels, Culverts, Retaining Walls and 0
Roads and Fences R e AT 6 8 495
Maintenance of Permanent Wa
Complete n wewal 31
\1..n crials Gl s
Eociae Bower and Wagon Mainteuntics 1+ | we | on - me {5 i i3
Repairs nml I‘xminl Helw\\uls
Wi s o KR e P
Matariaie Ha e A 3 1
Engine 10\\.r,.|..| W Maintenanes | b ikl ity en i il ol -
& g TN 2
Maintenance of Signalling L AR R RS Sl Rl
Mai of Tel hs and Teleph a4 e R A . S B T 193,917 13 < 7 e
AR e ORIt e L ol il R~ ik s ERHE 30,165 4 3 | 9
of Stations and wo
Stations, Depots, nml Uﬂu‘l~ . a s g0 P 3 J: . /
Engine Sheds i . b - A i a
Carringe Sheds it 2 i e 2 2
Locomotive Workshops .. - : s 4 73 |
Carriage. i ! i al |
Wagon W. 4 Lol i 4 25,
ther Buils 317 m' 6 4 1,14
I U 8,0,
Tsictar foom RenewaliA ocomntl e lifis ol Gl BieL ik ol St el i R 1 Siallzsting 00 13 ;
Wovas 0 ST SRR (3B § | 2,761 |

ABSTRACT B.—MAINTENANCE OF ROLLING STOCK.

| Yor
Superintenden 4 £ a. " LA
MGk Ao B ok o . el Ui SHEI S (I 7 80 B
Ol ageabloliglst I RIS RGBS RIS b 1 AR ORI 069 6 6 !
| 306,035 101 404,562
|

Locomotives xuul Tenders (Steam) :—
uluplv.(v Renewals
In the Comg

By Contract Gl S A R
i amirn warl Parkin) Ranawals | oo e R e e
Transier from Renewal Account b J okt e e A ol
Deduct—Engine Power supplied to and by the Company (B Akl
4,709,997 1 7
Rail Motor \|!mlv St =
Complete R |
In the Company’s § A R I e oz 07 4 Or. |22
|
u..,u.m ad Pl Bewewnle - i1 SOl B ot et N et e s B | 10,755
1
o caiin o Teincd Koworh 112 e e R st i e i 6.
| ool
| Motor Vehicles (Electric ‘
Gomph wals—
o Clmtrbtam. 1 1 LSS LT S Bt i B R e s
peiey il Pestal Wemmmelbits: = - 1 e ol e et B el i et Bl
Teanafer from Rewewad Nosount 00!/ Ml col oS ool Eitem B iR 2 |
| 180,236 16 9
Coaching Vehicles (other than Rail Motors) i— l
Complete Renewals—
ey’ Shon il AR NS R s S el |
IR il I8 3 - =
Repairs and Partial Renewals .. .o o so ec oo S
Transfer from Renewal Ac LR A I b

e and Miner
Complete K

Repairs and Partial Remewals .. <o oo o0 oo e

Transier from Renewal Account . . . . .




ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES.

£

Superinten:
Sala 6
1

319,34

Office Expensos 20 57
Steam Train Workin

Wages connected v

= of Ste

s,  including
othing .. G
Miscellaneon

Electrie Train Working -
ages commected with the

Running  of

Motor 3
Eleetrie Carrent
Lubricants
Other  Stores,
Clothing ..
Miscellaneous

Transfer from Renewal Account

Deduct ine Power
Company (Balance)

Torar

supplied to and by tl

d

151

0 3

2g

0 0

H301,046 2§
126,58¢ 2 11 442,081

£

14,078,361 19 9

Year 1928

14,219,642

Kl
(1

ABSTRACT D.—TRAFFIC EXPENSES.

M. S.

929)

Working of Stationary Ea

Year 1928
& ud
Salaries and Wage
Superinten ol LIS4,086 12 4
4
14,056,311 5 9
049 15 8
: I ; il 06 4 10
Advertising, Stationery, Si wd
Wagon Covers, ete
Expenses of Joint & s
Cleansing, Lubricatin icles 1
Shunting Expenses
Wages 18
Other 011

/ 8

121,290,694

ABSTRACT E.

GENERAL CHARGES.

Directors’ Fees voted by Proprietors .

Fees paid to, and Expenses of, Directo

Auditors and Public Accountants e h
hY

Salaries of Secretary, (e

ting
ire Ins

Expenses ..
Mvaipe: | ot I T
ion and Benevolent §
Donations
Miscellaneous Expenses ..

= and

red to Accounts

Deduci—Proportion transfe

s on Joint Committees not ine

Nos. 11

in Alstraet

£ d.
35,000 0 o
41 6

Torat

£ 2002917 11 7

Year 1925
——
35,000

2,126,328
ABSTRACT G.—RUNNING POWERS.—RECEIPTS AND PAYMENTS IN RESPECT
OF RUNNING POWER EXPENSES.
Year 1928
Receipts 1
Recripts 1 aymenta bnlance
Passenger Train Trafiic 25 10 4 S h O va’” Cr
Goods Train Tra 156,586 17 5 139,836 3 7 Or 157,977
Tora £ 226915 7 9 164,587 7 6 ¢ C 648 ! !

and Demurrag

Passenger Train Vehicles

Goods Train Vehicles

Hire of

Passenger Train Vehicles . o
Goods Train Vehicles

T

69.281 19

2171 3 8
w6 14 2
6,803 7
101,243 1 7

Fear 1928
Balance o
Le &x 4 baiun.
£ s d. £ £ 2
® O 37015 3 5 Cr. 50,159
3 (o 389119 5 4714
1 v i L
1 |er 5,088 3,355 Or. 1733
0 Cr. 7 96,513 46 558 Cr. 89587

i
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.

GrEaT CRaTH

__RECEIPTS AND EXPENDITURE.

| o | GEER | SRS s | _-
Joisy Lases. .‘|\' Lk
PR £ v d Cabil £ s d Liimid F ¢ :
GRross RECEIPTS.
Railway Working—
Passenger Train Traffc . 646,008 0 4 7 s Nt | M R
Goods Train Traffic .- L0765 22218 1| 24310 3 3 09 5 2l mesaiz 3| 4190677 13
Misgellanooms || <o || a4 23312 2 6| 1,362 6 1 M6 14 T 74 1,830 17 4 L 13
Wl Ll Tamn7 9 1| a1 610 30020 6 8 s 213,207 4 4| 051017 6 0
Steamboats’ ««| | lnel fime | o
Docks, Harbours and Wharves .. .- Jel "
Collection and Delivery of o Parcels and f UL G, . fnes it 1R
RN AR B R it Bl
o e LS ey e 30,216 14516111 00,8587 7 o‘ 4140717 4 18856 8 11‘1’ 24930 11 6 2051017 6| 627.828 11
EXPENDITURE. | !
Railway Working— |
Maintenance of Way and Works 241,885 16 3 36,600 12 S 9040 4 4 3470 9 9 5 6 5,087 2 1 |
Maintenance of Rolling Stock - 14,93 3 0 il i
Locomotive Running Expenses 535,260 7 4 86,158 2 4 19082 111 3,160 11 10 an b
Traffic Expenses .. . . 690,133 19 4 54,532 16 1 15,640 18 10 2028 710 6 6 5,591 10 4 1 ‘
General Charges kA, 39,610 811 76 12 4 1,496 14} 7z 6 2 410 187 12 3 |
Law Charges .. .- 1,328 7 9| 242 6 3 25 6 0 3314 6 15113 6 210 4 194 1 I
Parliamentary Expenses 493 5 0 7 9 8 . g
Cam[n-mlion (A&videnlsnud Losses). . 6,103 14 5 655 16 8 528 10 5 1 on '; 571 1310 | a6 0 4 I‘
Rates . .. .. 31,130 13 11 4,615 15 8 58211 9 1519 10 4627 7 8| 331 15 10
Railway Freight Relntes Fand | | ‘
Rate Relie 7126 10 7 1,210 13 8 12619 8 219 3 1308 2 o411 7 1,048 10
Taxes and Tithe Rent Charzes . 233 8 4 42 18 6 1313 1 915 1 | n ¥ 3 410 284 11 ‘K
GoveramentiDuby o (| weililiac 524 01 2 53 5 0 14/5 L i 181 o 5 ‘
National Insurance 9,644 17 0 65711 8 196 14 4 w25 9 2 6 6 19 ‘
Running Powers (Balance) .. -+ Cr. 8072 5 0 501 0 5 | 12388 7 5| 961614 5 Cr SH6 LY (
Mileage, Demurrage nn-l Wagon Hne {
(Balance) -+ § 01 27868 911 421218 6 19310 0 1,28010 4
RS BB R i } | ! §
Total .. . ;
Steamboats iy (2
Docks, Harbours and Wharves
Collection and Delivery of Parcels and
Coods . 40, 6 0 | 3500 14 6 3,858 18 10 2149 3 5 PR - o4
orm. Exrprvxs .. £ 1700018 1| TIB0E 5 4| G616 2| 9717 T| I 310 19512 3 2| SIS
Net Receipts from ‘
Ratlway .- .. . .. 10 $6.431 16 0 Dr. 12 § 0,079 0 6 81,535 3 11 oS i 4 53,568 2 4
Steamboats .. . .. .. ceee . .
Docks, Harbours and Wharves : :
Collection and Delivery of Parcels
Caimn! we . e . Dr. 425 16 3 1,260 15
Total - 90 10 6 LI e 4] 07 6
Miscellaneous Receipts (Net l,\l s a2 9 3 311 16 10 12,869 19 1 2% 1 3 4,459 6
il Y T Dr1333% 9 7 9301 T 4 9399 6 9 1284 15 7 z
\||~A\-l|)\||wwl~( harges . 20,191 10 w e o SS2 12 4 .
e Revion o2l me ] oams s e v anm iy TN TR S 15 12815 7 5378II
NET REVENUE—Company = proportion & 5012417 6 45333 4 2D 6719 4 9 3130 9 1 4658 7 2 428 5 2 268689 5 7
|
Ditte ditto Year190S £ 50,394 9 7| 39225 4 5|\Dr. 7851 911! 23118 1] 350,568 11 :‘ 569 12 25858 7 1
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES.— RECEIPTS

£

M. S.

(1929)

AND EXPENDITURE.—Continued.

TAaY < s B 32451 14 2
Steamboats
Docks, Harbours and Wharves B o

3,525 14 0

ey | SwonrAxe ¥™ | Sowsmsr Jorr | Sovrw Yonxmmex | Wirvscuarsm axe s Tesw S0e
| Jusemox Ramwav. | Biiwes Jot Live Live Jotst Laxe. Bow K. A el
£ il S mlitah £ wid £ % d g1 imid E S £
Gross RECEIPTS.
Working—
Passenger Train Tratlic 595 0 2 137,107 5 2 579 13 1 175,340 19 o 1,442,381 4 3
Goods Train Traffic. . 965,027 15 0 127,496 15 5 | 1,054 2 3
Miscellaneous . . . 124 4 0 914 7 261 19 7 31,987 5 7 31,452
Total .. e . . 26,635 4 6 102,006 19 2 128,086 3 1 4 2 1 ':‘—J".:ll
Steamboats -] ’ i &
Docks, Harbours and Wharves £ . : 3,017 810 1 3,675
Collection mnd Delnery oc 1'.m-l~ .md |
Goods . i 73118 1 44001 7 9 180 7 6 6 10 19,519
Torar RECEIFTS £ 2663 4 6 105846 6 1 375794 9 1 12827510 7 17560219 4 3900260 8 4| 5901033
EXPENDITURE.
Railway Working—
Maintenance of Way and Works oo 9606 5 10 w 0,855 113 Iwods 110 593,604
Maintenance of Rolling Stock 45,395 14 0 242 250
Locomotive Running Expenses 242713 5 310 10792011 6 994,061
Traftic Expenses .. o 12,118 6 9 9 4 97,712 16 2 1168168 11 7 1.189.007
General Charges .. 787 6 3 10,941 10 0 s 79,900 16 7 sSLuiY
Law Charges. . e Ve . o M6 5 0 471 0 2 34413 3 267 16 1 9219 1 3,618 5 10 3.0
Parliamentary Exper - W66 s | 641 10 9 537
Compensation (Accident- and Losses) .. 46 13 10 1 2,570 9 8 e (0 ST e 15,965 8 1 12,503
Rabow .t &1 1L ‘ 371 18 7 201910 0 5648 15 3 71210 1 10,463 3 11 M5 127
Railway Freizht Rebates Fund—
Rate Reliet . e w5 6 655 4 1 1,863 10 0 150 16 6 14,217 910
Taxes and Tithe Rent Charges .. e n 2 4715 5 4 6 6 3 it 71617 11 733
Government Duaty .. = v i 371 115 3 401 2 15 4 10 4 5 S50 16 0 3,670
National Insurance . . . ve . 175 2 2 5 2,966 2 9 252 6 5 a7 20,502
Running Powers (Bealance) . G 6,665 17 4 14,411 19 8 e 30,013
Mileage. nemum,,c and Wagon Hire
fb’(bmu(l b i . 8 23 91 G410 610 145,265 7 4 5,044
Miseellaneous .. s u

Collection and Delivery of Parcels ...,l |
Goods . i bl M2 8 6 2 4
TorAL EXPENDITURE £ 3245114 2 10221417 0 387,083 6 4 94887 3 3 1
|
Net Receipts from—
Railway .. .. . .. . Dr. 8816 ¥ 8§, 4,150 4 8 Dr.i262216 2 43| S,T1516 1 1,177 16 7 425,469
Steamboats .. ! Al . . ‘ | 1,028 9 9 it i 1,028 9 9 1,325
Docks, Harbours and Wharves .. o iDr. 508 5 2 551 11 7 43 6 slon. 1,238
o Is and o
L‘l‘vl:);‘_“" a“.d D‘I{‘.m ‘T'. e il 1716 7 Dr. 3 6|pr. 22545
Tmnl ,A.i.;ls 79 s w,n;v 78 ST 16 1 62,321 9 3 403,008
Miscellaneous Receipts Nei .. ’e 1903 19 8 4308 4 ¢ 3,900 11 1 1665 10 9 18 106,830
Dr. 391210 0 79391310 Dr. 7,339 6 2| LTI I8 5| 88,102 8 576,196 10 11 509,833
.(E::i’h:«m- Charges . . 2,168 15 5§ 3036 12 3 65,465 9 3 505 6 1 16,988 13 11 113681 3 6 H2.7:%
NET REVENUE.. £ Dr. 6051 5 5 4903 1 7 Dni2804 15 5 81270 12 4 M3 7 4625156 7 5 397,059
NET REVENUE—Company’s proportion £ Dr. 3,040 12 245110 © D369 7 9 32508 411| 3555617 3 196,288 16 5 165,556
b, it |
| |
Ditto ditto Year 1925 £ Dr. 403112 7 \Dr. 5504 § § Dr.4101511 2 25,142 7 8| 22081210 165,556 0 11 -

5 AR R
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Dr. No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF ROAD TRANSPORT. Cr_,
To Expenditure. Voar 1928 By Gross Receipts. ! i
T . e P e AT e d
Superintendence .. .. .. s 65| Passenger Services :—
Maintenance of Buildings 264 17 10 e 1l
Maintenance of Motor Vehicles 2 14,795 15 11 Other Rece AL e B 04: o
Maintenance of Horses .. 16 8 Pl il i i Lt % : 0000 3 2
Maintenance of Horse Vehicles 7213 8 |
Traffic Expenses .. . A~ 35,501 12 5 3,619 | Hire of Vehicles:— ! |
Hire of Vehicles .. e 0t | 106 11 10 Passenger - o b “s e & 696 14 7
General Charges .. | 00 19 !
{ AROCRE R S R 50 i
Rates ) e | 97 4 8 7 |
Railway Freight R 314 3 l
Licence Duty n e I i ~ 3,020 18 2 406 —
Miscellaneous .. .x e oo I s 72| SRS (e SlhS 1 6303417 8
L0 9 5,697 |
Transfer to Renewal Account .. . 7006 0 0 1,165 Balance .. e . - . Ik
Toran . £ 69947 0 9 6,862 Toran . . £ 6997 0 9 i
Dr. No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS. Cr
Expenditure. 1 Year 1928, By Gross Receipts. ¥ |
i T ik ATTAF AR TR it i i
Salaries and W : # : o 4| 620,601] Passengers .. .. .. .. 5 I 4
Fuel .. e ol ol ol g | 210,659 15 8 212,649 | Parcels . o - v . . ‘ ‘
Stores, Lubricants, Water, cte. U osses 0| 37,875 | Mails S g s | SRR R ..l 10684214 1| 106
Remewals |50l iy 33 2 2| 235,071 | Merchandise NI s T a0R a0 16 7
Repelrs | v4-1 1SS0 3| 149,267 ] LiveStoek .. .. .. .. .. 106,819 12 2| »
Insurance .. .. 4| 32730| Miscelluneous .. .. e e e e 76,02 6 1| ¢
Harbour, Pier and Light Dues .. .. ol 12311
General Chia 6,190 0 0 14,660
Miscellaneons .. .. 60,906 2 9
Working Expenses 11,3 ¥ 533,429 |
Transfer to Renewal Account 0 jOr. 89,845
Total Expenditure |1, 4 11,243,581 |
s e Lo a 107 {
Torn £ 1615385 3 1|1,551,50: Tora. .. . £161685 3 1|15

No. 13. RECEIPTS AND

EXPENDITURE

IN RESPECT OF

CANALS.

To Expenditure

Superintendence

W

es of Toll Clerks, Lock keepers, ete
Maintenance of Canals

Wit St i 8 U

General (
Rates v . -
Rate Relief Fund

Miscellaneous

Transfer from Renewal Account

Torar

Year 1935

107,717 19

5,640 18
i 4058 0
9470 0

2,23219 11

0

14.8%
164,281

6,122 0

- =
£ 158,159 210

4 168,951

0 5,800
0 4,580
o 12,040

10 167,247 1

0 35,028

By Gross Receipts

Tolls.. .o .

Wharfage and Crs

Rents (Net reces

Miscellaneous
Total Receipts .. ..
Balamen ' |1/ i

ToTaL

141,937 12 4

16,221 10 6

. £‘ 158,159 210
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No. 14.— RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS, HARBOURS AND WHARVES.
Dr. Cr.
To Expenditure, Fea : By Gross Receipts Yewr 1928
o B * £ s 4
Superintendence 43,083 17 © 45,320 Harbour Dues 17,792 18 9 14,994
Maintenance of i— Hieat Do d B
Harbonrs and Wharves iR o b
s L7107 Dock Dues
ists and Tips ¥ 7 2
Buildings .. . 1LIS5 14 0
Dredging, including Maintenance of Dredging 2 ol 14600
Wharf and Pier D
Operating Expenses :—
Docks, Harbours and Wharves 65,152 Dock Railways
Dock Railway i 199,415
Cranes, Hoists, Tips and other Services 297,652 | Graving Docks
General Charges .. 072 | Warchousing
Rates 60,049 | Cranage and other Scrvices
Rate Relief Fund Bt (Mo vacciphs
Miscellaneous 46,806 17 8 60.709 |  Miscellaneous 0 19.230
11,054,931 15 0 | 1,080,967
g Total Receipts 7| 9w
Pransfer from Renewal Account 401 0 0 13,321
Sk Bulanee 8,630 18 2
TorAL £‘ 1,053,440 15 9 } 1,067 646 Torat £ 1,064,440 15 9 067 46
No. 15. RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, REFRESHMENT ROONS AND CARS
Dr. WHERE CATERING IS CARRIED ON BY THE COMPANY. Cr.
To Expenditure. Year 1928 By Gross Receipts ¥ 228
3 i T R ¥ £ TR e
Salaries and Wages 647,928 3,828 Total Receipts from Hotels and from Sale
of Provisions e, in  Refreshment
Provisions, Wines and Spirits consumed 1,410,069 10 6 | 1,449,710 Rooms and Cars . i il 3,286,184 1 8 | 3,389,950
Maintenance of Hotels and Refreshment Rooms, |
and of Fittings, Furniture, etc., of Refres!
P A R 2% 0 9| 310,112
Heating and Lighting of Hotels and Reireshment
aoie - g 1 b . T ik 8 99,183
Rents -« 6000 3 1 6,265
General Charges .. 3064 00
Rates . . .. .o . . v 16 2
Licence Duty I8 0
Miscellaneous » 5 0
410
Transfer from Renewal Acconnt .. - .- o o] 30708
Total Expenditure .. 4 10 | 2,907,126
Balance . . .- . 451,385 16 10 i
ToTAL £3,286,18% 1 83,389,950 Torar <l £ 3,286,184 1 83,389,950
No. 16. RECEIPTS AND EXPENDITURE IN RESPECT GF COLLECTION AND DELIVERY OF PARCELS AND GOODS.
Dr. Cr.
To Expenditure. ! 1ok By Gross Receipts Year 1928
T TR #ije e £ WA-, d. t s d £
Superintendence .. | .x e+ e e 48,861 11 8 51,096
Maintenanece of Buildings . . .- . 37,026 7 1 38,350 wenger Train Trafi 104602 19 1 107 6
Maintenance of Motor Vehicles 21 16 0} " 231,002
Maintenance of Horses .. . o A 680,027 15 3| 635,221 Goods Train Trathe . . - . L 2,249,697 19 8 | 2,198,449
Maintenance of Horse Vehicles . 182,196
Traffie Expenses 1,832,244
Amounts paid for Hired Cart e ¢ 352,405
General Charges .. vs " g o
Rates . . . . . ..
Railway Freight Rebates Fund—Rate Re
Faioamise Bl e s ot T Total Reeeipt< AR e sl 0 | 2.305.501
Miscellaneous -+ . . . -
o o B At st Wi 7| 690877
Transfer from Renmewal Account .. . Balance - 99,8
3,570,794
Dedurt—Cartage for and by other Railway Companies !
and Accounts .. s - v o] BTVLEI 16 O] V6416 i
ToraL - - £/8.142.025 11 & | 2,996,378 Torar il i
|
1
e —— -~ —

o



No. 17.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE BUSINESSES CARRIED ON
BY THE COMPANY. Cr.

Dr.
; Year 1928,
To Expenditure. Voar 1928 By Gross Receipts "
G i i i T s d
£ w4 i 4
Limestone Quarry :— Limestone Quarry :—
{ At Wexncen ot by sl e L] OOP0 0B 32,217 A ot i e R T S 38,121 12 11 | 34,578
General Charges .. . L e o 1,000 0 0 995
Total Expenditure o o i ia 33,760 12 5 33,212
Balance R 06 1,366 !
Toran .- . £ 38121 1211 | 34578 Torat . . gl 384211211 | 54578

Dr. No. 18. -ELECTRIC POWER AND LIGHT ACCOUNT. Cr.

| Year 1925 ! Year 1028
‘ — Number of =
| Units. & Number of
! £ s d £ ek £ 1k | g el Un £
Superintendence :— | Current supplied :— | [ S
Salaries . e e . 8 g 15,821 For Traction . ..195.9:9.\13 300,040 14 4 | 92,350,300 | 314,086
Office Expenses. == =+ =+ 1,083 9 1,111 . Power L ..16,840,527 | 39,16 11 8 16,651,636 | 44,522
15,1600 ] “Je. 0t . Lighting .. .| 8599083 (33,320 ¢ 8 | 8,605,595 | 39,935
Generation :— To other Consumers .. 1,071,348 = 8,243 10 5 929,633 | 7,667
Maintenance of Buildings. - 07 3,726 |
Maintenance of Plant, M
and Tools .. «= - 1.3 61,865
Maintenance of Feeders, Cables
el Nocseonion o |1t e (ol IUE10R (G152
Salavies and Wages. . i L.l 38,885 14 11
Fuel. including Carriage, ete.  .-100.341 1 6
Oil, Waste, Water and Stores 248 7 1
e 201,495 19 10
Distribution :—
Maintenance of Sub-Stations - 16,164 13 5 27,467
Maintenance of Feeders. Mains
and Apparatus .. .. « 2583 5 3 15,956 o
Maintenance of Meters, Switches, g
Fuses, et SRR g 43 £
Salaries and Wages.. .- - 36,202 19 37,955 !
TTTisssm il 3| Shsel]
General Charges - - vy i 2k e P 11,366
Rawen L et Bl ile i Be(] YT N R 3
2017 9 8 !
alinenio L o s ol 5o o e L v 1.710
343,009 |
Transfer to Renewal Account .. . . .- $0,014 0 0 63,111
Torar Wil £380721 3 1| 05210 TOTAL .. .. 122,840071 380721 3 1 {18,536,964 406,210
|

ey |

" w‘:&{imm;-w—‘
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No. 19.—GENERAL BALANCE SHEET AT 3ist DECEMBER, 1929.

LIABILITIES ¥ear 1028 ASSETS Yoar 19

| s d £ il
Unpaid Interest and Dividends .. o 4 | 6 5 66,192 | Capital Account, Balance at Debit there:
as per Account No. 4 . . . o] 20282005 15 5| 18,849,
Interest Dividends paya or accruing
and provided for .. e A iR 2 1,714,164 2 2 1,714,037 | Cash at Bankers and in hand .. i o 10,202,026 15 4 9,193,153
Amount due to Railway Cowmpanies and Investments in Government Securities oo 17,302,116 19 0| 17,302,117
Committees . . . . 041,768 7 1 -
Investments in Stocks and Shares held by
Savings Bank 1% . 1 Company, and Advanees to other Companies
| not charged as Capital Expenditure :—
Superannuation and Provident Funds .. Lol 23,154,345 15 0| 22,354,061
| | € s d
Reserve for Superannuation and Pensions 2,727,430 5 9| 2,689,655 {a) Transport Undertakings 1,540,516 4 6 1,596,067
Accounts payable .. - . o ) 4 3,932,451 (6) Other Undertakings 2700888 2 8 2,986,997
Liabilities accrued .. 3 1,296,805 wie 1,583,064
Miscellaneous Accounts . LG S 15l 110 ]| 1,716,657 | Stock of Stores and Materials .. s 8620072 28,359
Compensation for Accidents Account .. .. 150,00 0 0 165,075 | Outstanding Traffic Acconnts .. .. .| v 6690,645
|
Forged Transfers Fund .. . 1 5 29,899 3 6 29,022 | Amount due by Railway Companies and
Committees .o .o .. .. o o400 5 1 390,462
Fire lusurance Fund .. Ay al i, 101,561 19 6 1,011,562
Amount due by Railway Clearing Houses 4 5 339,398
Renewal Funds:—
| Accounts Receivalic 4 SIS 038,460 15 11 | 113135
Railway :— |
] € s d Advances to Staft for Housmz .. . wr 1,311,350 ® 1,153,510
Way and Works .. 2,580,606 9 11 3,021,051 |
| Miscellaneons Accounts .- .. .- | 2874434 15 3| 4369659
Rolling Stock .. | 7,206,145 0 11 1 8,067,848
Suspense Accounts :—
Other Funds ... | L9107 14 6
—_— Road Motor Purchases Account .. . HELTHI0 60

Steamboats . . .. . .} 2,722,878 14 3

Other Businesses . . e 1,547,141 3 7 1,492,614

|
l 12,005,828 5 4
i
|
|

239

Works and Equipment Maintenance Fund .. 3515921 6 0] 4,157
2,549,937 2,849,937

General Reserve Fund . . .- o

Balance available for £ s d —_ !
Divid , as shown in
Statement No. 9 .. -

11,965,399

Less-Interim Dividends paid,
as shown in Statement
No-9(a) .. .o | 6141

828,007 10 11

£ 13518468 2 8| 73651049 & 578968 2 8| sssro9
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PART II.
STATISTICAL RETURNS.
1.—MILEAGE OF LINES.
A.—Mileage of Lines Open for Traffic.
Running Lines w
il o Wi | sidngs | Tota of
| fuced
Length of ! ! Over four | Total | reduce A
| “Road. | Second | Third | Fourth ke | Miles | toSingle ‘m- Juding
Fimt | Track. | Track. | Track. | (reduced | (reduced ek | Sidings.
Track. | | to Single | to Single |
| | Track). |
el heter e e 'w ool Ml m ] moaaf woon| o a onl oo} ¥ G

Main and Principal Lines—

London (St.
London, Southend ax Shoebnryness
and Shrewsbury

Gretna Janet
Glasgow and
Glasgow to Dumbart
Perth and Aberdeen
Perth, Inverness and W uL

penock and Giry

Total of Main and Principal Lines

Minor and Branch Lines—
132 35 73
4]\ 43 234

24 186

London District
Northampton District
Birmingham umm t i
Derby District i
Crewe District .
Liverpool and Manchester District
North Wales District . o
South Wales and Bristol lan.l ..
Leeds and Sheffield Distri
Preston and Carlisle District
Edinburgh and Dumiries Distri

| 3
Glasgow Distriet .. . . 19 240 g B 706
l’enh District . .. . . 19 33 3 316
Inverness District .. . . . 2 131

AR e R I 60 13061

Jointly owned
(Company’s sl ui (mnmlnp,—

34 19334
|

Axholme l..un Railwi 63 18 18 2
Birkenhead 68 44 83 83 79
Dundee and Arbroath Joint Kaily 1s 30 36] 30 36
Great Northern
Lmnnuu«- 5 77 49 60
Shrewsbur; 17 14 34 84 10
Shrewsbury m.d Welshipool 113 14 29
Swinton and l\nnltnv'le\ Railway 4 2 22 57
Other Joint Lines .. H 40 79 51 173 2
P MR S TELL S LRI B s a5 335 18 141 e 476 72|
| | |
| |
Total miles of Lines owned and Company’s share of Lines {
jointly owned, other than those included in 5
"y A 43 oo v e i 6954 3 4677 61 786 21 670 12 308 2513396 42 5957 2619353 68}/9.329 0
Ditto ditto Year 1928 .. .. | 6,950 23 4674 64 785 17 669 1 306 30/13385 55 5.943 U S
‘ | ‘ | i i
Lines Leased or Worked— |
|
te Railway .. .. o w0 3 2 7 4 20
and Blai v - o 12 34 10 44
Lane Depit e e 1 + 18]
Total « .- . - . . weee | 3 19 5 ¢ 7
GrAND ToTar - ve . .. 6957 28 4678 33 785 21 670 12 308 2513400 39 5958 3519358 T 19334 6
Ditto Year 1928 .. .. | 6953 45 4675 36 785 I7 669 1 306 3013389 52 5944 ol

iR SR i R
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I.—MILEAGE OF LINES. —continued.
— Mileage of Lines Authorised but not Open for Traffic.

M.S.
(1929)

Miles

Authorised

Miles Constructed
and not Open
for Trattic.

e Length
(ineluding
Length Length nas) Length
of Road of Road. | Reduced to of Road
Single
- Vislis Track
F Lines Owned by the Company—
M. Ch M. Ch. M. Ch M. o M. Ch
New Lines—
! Rainford Junction Connecting Line .. .. .. .. 47 47
Goole Railways .. o s ik LRl S 7l a
fi
A Lostock Junction Connecting Line o . . e 43 43
Royton Junction Connecting Line Rt i 24 24
Rutherglen Burrowing Line H R 1 i 113 113
Renfrew Dock Line . . .
Mid-Nottinghamshire Railways .. e i R x4 1 4 i 1 5
Farnsfield Curve .. . . . . .. . . . 1 1 2
Torat L dl 6 51 3 2 4 4 10
Ditto, Year 1925.. M1 i 7 6 5l
Widenings and Additions—
Brinklow to Shilton L Tl R 3 3 3 3
Shilton to Attleborough .. s . o AL oy s 363 © 3 63
Winsford Junction to Hartiord Junetion 5 14 L B
Moore to Warrington LR s LR Fe 3 0 3 0
Shap, Railway at .. <A = phil -l A A » 8 68 868
Wigan to Standish 3 1 il
Walton Junction to Rainford Junction . o . . LI . LI
Clayton West Branch Railway 4 3 a8
Todmorden to Brighouse .. . o 53 . . .. . . 12 42 . 12 42
Rainford Junction to Orrell . . 3 57 . 57
Aintree to Maghull . oo s e ne ok . . 2 69 . 2 69
Aintree to Bootle . . . . . . . 2 60 - 2
Aviemore to Stanley sl EL U W A e S SR it 4 46 50 o 650
Barking to Upminster ... .. .. .. . Uil i £ 76 el i 7165
Longbridge to Barnt Green ol Lk 1 oy ol Al 2 40 2 40
Minor Widenings and Additions . . . - . . . 0 4 &
ToraL - . <of L RR LG 155 19
Ditto, Year 1925.. ..\ 158 6 155 19
Joint Lines, mher than those included in Abstract **J 7 (Con pa.n\ ’s Share of \mnean —_
New Lines . . . . . 16 66 24 13 42
Dits ditto, 1o 6o 6 66
Widenings and Additions - . . 3 28 3 28
Ditto .. . . . . . 4 2 3 2
(C.)—Mileage of Lines Run Over by the Company’s Engines.
¥ear 1928
M. Ch i Ca

Lines Owned by the Company . ittt R e VRS )
Deduct—Not Worked by the ¢ lmxp:m\ . Y i i . L
Lines Partly Owned .. e

es Leased or Worked by the lt)r;xpln\'
Lines Leased or Worked Jointly . v i
Lines over which the Company exercises Running Powers continuously

Add—
Lines over which the Company exercises Running Powers occasionally

ToTaL..

Torar.. -

50 51

23 o4
538 31
3 9

58 9
635 45
7,978 78
37 16
8,356 14

6,774 35
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I.—ROLLING STOCK. Vehial
(A.)—Locomotives and Tenders. (B.)—Rail Motor -
" Empty Year 1928 Year 1928 ]
B Wheel SIS Veight. |~ " |
Description. Type. Number. Weight. i i T il
escription. |
bl e gl i ! Vehicles! 1st | 8nd [poa ‘"'M1 s,
Steam Tender Class. Class, “ Nvenietes)
Locomotives .. s89
23 | —
| 1,158 |
! 4;‘ Steam Power .. og i l.Nl‘ 1,444 -7'.“ 1601
: i o | ' !
¢ | IK;‘ Electric Power .. 310 180 18278 18,438 311 18,650
J | 775 |
1 | 3,506
| 2
Steam Tank ——t 8,714
Locomotives 29| |
59 | |
157 | 1 i R
| ot Morats . L1 343 | 20,254
{
1
il i (D.)—Merchandise and Mineral Vehicles.
16 463 22
] 0—4—0 | 109 2,5 110 | Year 1925
{ b sgls e 1 Description. | Number e
“Garratt” Locomotives| 2-6-0-0-6-2 | | Number.
Toln\ Slum Locomo-, | = A=iilists - - T S
| 9868
! Petrol Tank Locomo.| l | |
tives . ol o—4—0_ b __ 31 | Open Wagons | |
] TotalEasomiodtven 0 1C 9,571 Under 8 tone §E R B Y 949
i Tenders for Steam Locomotives .. | | 6660 - 6,714 S tons and under 10 tons ..| 40,054 | 44,5:7}
| 10 tous and under 12 tons.. 31,199 | 53,177
- (C.)—Coaching Vehicles. 12 tons g i .. 66,008 56,804
| T SN“_“ e Be nlw 0 J'""JM‘ i l)\;l. h:"" my"T um.l“ umlvr 2,312
Deseription. ‘Number.| X Seats 20 tons and over (other lh an 1
pt f | s | 2nd ‘ Total |3 | o speciall .- A
Class. | Class. (m vr. | Berths. ‘lmso"
{1 i g i IR o
{ Covered Wagons :— {
PASSENGER CARRIAGES. i | | | Under 8 tons s S & 1,486
SreamBoeko— i | | § tons and under 10 tons ... 9,417 9,469
arriages of uniform class 34| 4 14.545, 826, 60’ | 2
Composite Carringes .. 635 | 8 4663 241499 10 tons and under 12 tons..| 16,313 16,912
Restaurant Cars.. .. - 178| 185 5,259 12 tons. s naeen 8,140
 pisuAm) e = 2 tons i
Total .. .. --| 15.857 | 129,963 |2,430 19392 1.073.360 Pre ufon mad les 4;.‘ o |
Electrie Stock :— RhE il R on/tomuand oves i i 4 e 22
wrriages of uniform class .. 264 260, 18,935 —} .68 — 36004
Composite Carriages .. .- 160 146, 8,853 { |
Sl Ak 20 il Mineral Wagons :— [ |
Total .. o il 424 406 Under 8 tons adiiTies 33 i
Sloamisd a8 ERE T 135 S tons and under 10 tons .. 14.334 15,129
kLl o IR AR 10 tons and under 12 tons.. 14,070 | 15,053
i i |
Total Passenger Carriages .. 19.432 1,007,212 | 19.934 1,102,798 12 tons . . .. 40,188 \ 40,176 |
Over 12 tons qml undu | |
20 tons | 8.388 |
OTHER COACHING VEHICLES. i 20 tons and over .. o 1,27.571
Post Ottice Vans .. o o 102 168 |
Luggage, Paml. Milk, Fruit di il o
and Brake Vans i 3,040 3171 Special Wagons .. .. .. .- 1,483 1,341
Fish Vans and Trucks .. .. 1,080 1131 C L 3 7,67
Caniap Tl i vl r7es o 5165 l,a!il.le TmcL: 7,803 7,671
orse Boxes G b dlhs 1430 Rail and Timber nmm (mclndmg
bt maseld R R 13 Fwin Tracke) -~ -- 7,304 2671
| Brake Vans .. .o | .- «ef 5487 i 5518
Total other Coaching Vehicles 7,877 7,768 |
P el il sinies
i |
ToraL COACHING VEHICLES 26,809 27,702 TOTAL .. .. 297,963 {29.‘,063
(E.)—Service Rolling Stock.
Description. ! Number.
Locomotives AR e o 43
Ballast Wagons and Ballast linLv s R RS (R 5,463
Sreakdown Cranes . 53 74
Coal, Coke, Ash and Sand Wagons 13,250
Gasholder Trucks .. il 3 97
Mess and Tool Vans i 5 414
i 846
Travelling Cranes b L o 363
Miscellanenss KRl R e G 775
TorarL .. 21,325
. E

R e R S TR R R

£



II.—HORSES AND ROAD VEHICLES.

VL. DOCKS, HARBOURS AND

L. M. S
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WHARVES.

Deseription

Parcels and l-undl Road V' e)nr!e«—
Motors
s

H(vr«a s -\ml & n

Total

Passenger Road V elm cles— *
Motors

Horses for Road Vehicles

Horses for Shunting .-

T
Number.

| 20065

5 0
0187 | 895
244 252

IV.—-STEAMBOATS.

Name.

Owned by the Company
Steamboats over ‘Lu) tous net— |
** Duke of Rothesay i
“ Duke of Argyll™

* Anglin”

43 (.\lrmghmnn»

** Rother” i
** Princess Vietoria

"(_ulleen Bawn”
“* Snowdon”
i I.Juke or (,ollnan"hl

Total . - il
Ditto Year 1925 .

Steamboats of 250 tons net and under—
Total o

Total Steamboats owned by the Company. .
Duto Year 1925 ..

Jointly owned by the Company—
Steamboats of 2540 tons net and under ...
Inito Year 1928 .
Company’s proportion : b st

| Date of

struetion.

Number.
43

43 179,515

Indicated | Net
Horse- | Registered
power. | Tonnage.

179,515 |

— CANALS.

Name.

Owned by the wmpan,—
Ashiby Canal

Length.
M. Ch
29 el

Name

Owned by the Company
Ayr Harbour s
Barrow Harbour and Dock
Bowling Harbour
Deganwy Whart
Fairlie Pier
Fleetwood -

Fleetwood Harbour
Wyre l‘mk‘ .
Foryd Whari
Garston Docks
Gourock Pier
Grangemouth Docks
Gravesend Floating Stazes
Heysham Harbour
Holyhead Harbour
Kentallen Pier
Kyle of Lochalsh Pier ..
Largs Harbour
Morecambe Harbonr
Oban Pier
Poplar Docks
Renfrew Wharf .
Stranraer East Pier
Tilbury Floating Stage
Troon Harbour
Wemyss Bay Pier

Widnes Dock

Jointly leased by the Company—
Chelsea WK
Company's xropﬁnlnn

"ome-half

Total Length

Length of Quay

Feet

805

95,957

HOTELS.

pany (28)—
Station Hotel
Queen's Hotel
Station Hotel
Midland Hotel
Crewe Arms Hotel
Midland Hotel
Dornoch Hotel
Station Hotel
Caledonian Ho
Furness Abbey Hotel
Central Hotel
t. Enoch Hotel .
nengles Hotel. .
Station » Hotel
Station Hotel .
Queen’s Hotel .. .
Station Mo!el
Queen’s Hote!
\onh W alern Muh\
Exe otel ..
dzlplu ket
Euston Hotel
Midland Grand Hula~
Midland Hotel ..
Midland Hotel ..
Park Hotel .
Highland Hotel .. ..
Turnberry Hotel .. ol

Jointly owned by the Company—

ekt \'.uey Hotel
North Stafford Hote!

Owned and worked by the Com-

Station Hotel — Company’s pm

portion : two- thirds
Owned but not worked by the Con
pany (49—
bulm llo«el s .

Situation.

Ayr.

Birmingham, New Street Station.
Bletehley.

Bradiord.

Crewe.
Derby.
Dornoch.
Dumiries.
Edunbury -hh l’rmees Street Station.

Central Station
St. Enoch Station.

Inve eruo\v\
Keighley
yle of Lochalsh.

Liverpool, Lime Street Station.

l.n-m-pnol Exchange Station.

Liverpool.

London, Euston Station.
Pancras

Strathpeffer.
Turnberry.

Perth

Achnasheen.
| Alderley Edge.
| Leek.

| Stoke.

VIII.—LAND, P

PROPERTY, etc.,

NOT FORMING

e . PART OF THE RAILWAY 'OR STATIONS.
Forth and Clyde C “anal 7 e ——
Hudderstield Canal .. 49 Land. Acres L —
Lancaster Canal 47 1 Al Bl Acres

Manchester, Bolton, .n.n “nr\innn - -— ip s

Monkland Canal .. 20 Agricultural Land

Shropshire Union U 3 Urban and ‘Subarban Land

St. Helens Canal .. 33

Trent and Mersey L-mu 28

Ulverston Canal - i i X » Houses.
Tuul )em sth.

Jointly owned by the Company— Ch NS i (B

Kensington Canal - - | Labouring Class Dwellings h

Company’s proportion : one-third .- u Houses and Cottages tor Compan; -brnulu

Total Length .- 2 60 o by
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IX.—OTHER BUSINESSES.
Industry Situation.
i l.mwnlov; ;:ury s - i . e . i Caldon Low, Statlordshire.
X.—MAINTENANCE OF WAY AND WORKS (ABSTRACT A).
Fear 1929
Principal Permanent Way materials nsed -
Ballast. . . e i . Xz st el i i e v e il ek b 5 +. Cubic Yards 467,008
Rails .. . e o L = A % o o> v Tons 80,441
U Nuudver 1,548,509

Sleepers ik g R T SN e SR LS L O i G RS T R
Miles maintained—

Miles of road reduced to single track— |

Ronbie Tines s fa ks i e S e S
el R SR I i e TR Sl . ;
Length of track renewed .. .. d ALK

M

ROLLING STOCK (ABSTRACT B).

-

XI. - MAINTENANCE AND RENEWAL O

| In |
Y e | By

| Gempany's | Contractors.

|

Number Number.

| | |
Locomotives (Steam)— ! |
Renewals .. A o8 e A = Sk 4 e ou i i . . | 31
Hosvy Bepalin: o £l i it ol oot P syt oul s o oot )
Light Repairs SR R s
Under or awaiting repairat end of year .. .. . w e ee e e e |

Rail Motor Vehicles (Steam)—
Renewals ... b e A .. o - LS v s >4 - - - ceee

avy Repairs .. s hig = el e e e % . . . |
ht Repairs .. iy 5 ol e o -~ i o Lo == - g
Under or awniting repair atend of year .. .. .. .. e e ee ee e s |
Rail Motor Vehicles (Electric)— |
Renewals .. ie 5 sttt e ML R G 0 LR
Heavy Repairs .. L R i st A R o T A S o |
Light Repairs (s b B S TSR e R 1,191 ;
Under or awaiting repair at end of year .. . - e ve 28 o s 3 39
Coaching V | |
!
er or awaiting repair at end of year .. i ik e i ale . . . { .. \
| !
Other Coaching Vehicles— ; |
Renewals G 1 H T I e it Wb el = i B O L 29 |
IR SRR G CE s e SRR Sl D LR LR Bl el b s T 839 | |
Light Repairs .. . s W . . . . .- . oo o 2,460 |
Under or awaiting repair at end of year .. L e iy b thd de A it 523 il 1
|
Merchandise and Mineral Vehicles— | i

U SRR G R sl e Il G SRR R Tl e 1297 | 623
e ik A A Ve R R R 20.3% |
Eight Regmim |1 g G eSS © AR e 526,038 |
Mmdior onlairaibing ropiie o wmel of yowr 1ic11( 016451 EHIE RERARINER b0 1 Qi OSOSE TE TE

Total.

4,065
354
11
35

s

2,460
523

13,509

339
3,800

3,956

605

2,432
9,056
1,566

342
k2l
3,542

596

/
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XII.—ENGINE MILEAGE.

C—Miles run by the Company’s F

A—Miles ran B—Miles run l T
in relation in relation L agien
to the to the KR b
Company’s Total | Company’s Total Steam Steam Any other i
' cipts. | Expenditure. [Locomotives.| Electrie | il form Total
Motor Motors. Power.
Vehicles,
TRAIN MILES (Loaded Trains) :—
a1 Ls i s L o 50,505,844 59,333,248 83,708,622 6,350,875 579,460 1,728 90,670,685
Goods . . e e . kgt L . 53.1 53,289,294 54,066,378 AR 300 ipl 54,066,777
Total .. - oA et - . 142,431,097 142,622,542 137,775,000 6,380,875 579,859 1,728 144,737 462
Year 1928 — |
Coaching 82,947,767 | 6,285,509 709,991 8,095 §9,951,
Good: 53,466,155 607 LA 53,466,790
Total £ I3, i - 141,120,306 141,253 457 136,413,950 6,285,509 8,095 3 418,152

TorarL TRAIN MILES (including Empty Trains run |
for Traffic Purposes on either the Forward or
Return Journey ) : —

Coaching 92,451,115 606,178 1,780
Goadeo L LB R T 60,036,340 300 ok 60,052,174
Total .. . . . . . 152,271,073 152,487,456 147474740 6,721,851 606,577 1,780 154.804.943
Year 1928 —
CoRtMng. o ' ve | it s 91,679,135 91,664,515 85,693,616 6,625,247 742,074 8,271 93,069,205
Goods L0 el i 39,073,418 60,216,132 s 615 11 60,216,
L E e A 1 el bl o
WO e Ml R A, 150,907,173 145,909,748 | 6,623,247 742,689 8,271
SHUNTING MILES :— | L
Coaching . .o e s s . 7.759,139 7,787,585 7,780,827 42,008 4 |
Goods RIS SUUTR L h e Sl 343 42,333,796 1,201 6,541 13,353,814
Total .. o L 4 . 5 50,088,482 50,121,381 51,156,809 42,008 1,201 6,541 51,206,649
Year 1925 — |
Combong - | e el 7,828,585 7,831,689 7,839,931 il LR 7,880,111
Goods Rt 11,621,474 41,653.382 42,631,984 1,556 13,657 12,647
T AL TR A e o 49,450,059 19,485,071 1 50,471,915 40,173 1,593 13,657 | 50,527,638
| { |
; e
OTHER MILES (Assisting, Light, etc.) .. . o 19,548,975 26,954,925 | 38,085 | 4,834 | 2,554 27.000,29%
Dttc Year 1928 R B 19,319,080 26,937,992 38,903 6,074 1,193 26,954,162
|
|
.
ToraL ENGINE MiLes .. v o . o 221,908,530 229,338,449 225,586,475  6.802,844 612,702 10,875 233,012,896
el (LR . el LR L~ 3L Bl v
D Year 1928 . e (. " 219,521,692 227,086,215 223,319,655 6,704,323 | 750,656 | 23,121 230,797

i
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XIII. PASSENGER TRAFFIC AND RECEIPTS.

|

Year 1928,

Number
originating on

Fare

Passenger

i Averaze
Class of Passenger. Number. Receipts. |

Ordinary —

ot Gl o RS e & 6,793
2nd ,, .. . | 0

\ 3rd .- | i 216, 16,834,

\ Workmen Uz 96,128,106 1,253,405 ! o 313 03.154,028 | 96,994,429 | 12087211 0 307 4,395,592

| i

! TOTAL. « N L .. 515,747,658 18,864.913 1 234 200 143,135 Y315 513741 19,550,261 1 2:96 302,004,192
Ist Cluss. . 22120 | ot 30660 1,022,992 31,599
ond ,, .- e i &a o i 350 | | 82 2,869 11
3rd ,, .- . s . . o 209,880 - 200,324 2,010,954 207,331

POTAL.. o it 242,550 | | g 229,818 - 3,066,815 238,941

§
i XIV.—GOODS TRAFFIC AND RECEIPTS.
| |
i | average |, Tonnage i il
: Tonnage. Reeeipts. |  Recei :u‘ R
: per Ton. | *"%, Tonnage. Receipts
ons. £ § Toms. | £
Merchandise (excluding Classes 1-6) 31,074,036 21,979,116 13 808 | 31,845,854 | 22,339,115 | 14
{ t |
4 Minerals and Merchandise (Classes 1-6) 6,820,706 ‘[ 4 225 | 26,425,903 31,563,521 6,626,469 | 4
| |
Coal, Coke and Patent Fuel 4_]4.]“.0'}:! | 3 418 636 §0.095.404 | 13,572,501 3
bt - i i
ODALL | bt ewtHIE 4200688 | b 910 116,804,666 | 743,504,579 12,538,085 5 11-14 | 112,383,194
| | Number ey
N ! originating on £ | originating on §
Riawhe, {0} the Company's] ¥ the Company's i
L el B AR Ilorenid
v Black o it PR RS e S 819,180 e 7,274,130 | 10,309,147 sr2,017 ! e 7,894,732
| |

XV (A.)—TONNAGE OF THE PRINCIPAL CLASSES OF
MERCHANDISE AND MINERALS TRAFFIC XV (B.)-LIVE STOCK TRAFFIC ORIGINATING
ORIGINATING ON THE COMPANY’S SYSTEM ON THE COMPANY’S SYSTEM CARRIED BY
CARRIED BY GOODS TRAINS. GOODS TRAINS.

Year 1925.

i Tons. i Number.
‘ons. Number.
i AR {
Bricks, Blocks and Tiles . . . . 1,973,749 2,046,687 1}
s el LR VRN DS P LIS TR 238 SREE g U0 b B 20,804 20,975
Creosote, Tar and Pitch - . 865,669 855,358
Sra and Milling Offals 241,788
Grain, Flour and Milling Offal 1.211,785 bbb il L 1,449,311 1,437,130
Gravel and Sand .. . e . 1,384,219
Iron and Steel Blooms, Billets, Ingots, ete. ..
Tl wan it ol e L e EomtlE o 153,957 161,269

i Iron and Steel Serap .- 8
5,729,827

Iron and Steel. other d

Sheep and Lambs

IromOre .. - (e
Iron, Pig .. . gl
Limestone and Chall B LLIE s Tl e v 61,252 542,939
Manure, packed
R Cllon ol 1 1Lt s R e, AT Misveliamooms... | aiatits ook |1 el - iced 2,902 2,592
Road Making and Road Repairing Material . 3,869,870
' Round Timber, incluc Mining - e el 404,955 l
Timber,
i Vegetables I l
{
ToTaL - . ToraL .. A . 1214130 7,594,732
e ————
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XVI. -SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH THOSE FOR PAST YEARS.

25
2

Account

1927 1928

Total Expenditure on Capital Account .. '
Gross Receipts irom Businesses carried on by u.e bomynu\ N
Revenue Expenditure on ditto s
Net Receipts of % ditto 8
““J.7 Joint Lines—Company’s proportion of Net Revenue .. Hi Uin il bz g o Lo 8
Miscelluneous Receipts (Net) .. .. .. .. .. s
Misceilaneous Clmrgca N
Net Revenue 5

Interest on Debenture Stoc! }.-

. . .. .. .. .. . .. .o 9
Dividends on Guaranteed and P n-in rence 'ﬂun.k» . . .. A o e s o o 9
Balance after Payment of Preference Dividends. . . . . e il . o . 9
Dividend on Ordinary Stock Sl Al L IR Rt aSH e ol L 9 4 .::_' 116

Rate per cent. . il - il i e i 14 4%
Surplus .. - . . . . . e N n o . wie 58,748
iinon Moaend fosiad froes pweivionm e | 1 TSRV U e LIS S L Wl
Balance carried forward to subsequent year - o o b [ 58,748 159,035 211,655

E. TAYLOR, dccountant of the Company.
Examined and approved.

PRICE, WATERHOUSE & CO., Chartered Accountants.

CERTIFICATES OF THE RESPONSIBLE OFFICERS AS TO THE UPKEEP OF THE
COMPANY’'S PROPERTY

CERTIFICATE RESPECTING THE PERMANENT WAy, &c.

1 hereby certify that the whole of the Company’s Permanent Way, Stations, Buildings, Canals, Docks and
other Works have, during the past year, been maintained in good working condition and repair

A. NEWLANDS, Chief Civil Engineer,
12th February, 1930.
CERTIFICATE RESPECTING THE ROLLING STOCK, &C.

We hereby certify that the whole of the Company’s Plant, Engines, Tenders, Carriages, Wagons, Machinery
and Tools, so far as relate to our respective Departments, have, during tke past year, been maintained in good working
condition and repair.

HENRY FOWLER, Ciief Mechanical Enginecr
E. J. H. LEMON. Carriage and Wagon Superintcndent.
12th February, 1930.

CERTIFICATE RESPECTING THE STEAMBOATS, &C.

I hereby certify that the whole of the Company's Steamboats, Ferry Boats, Marine W

orkshops and Plant,
have, during the past year, been maintained in good working condition and repair.

M. BEASLEY, Chief Marine Superintendent
12th February, 1930

J. C. STAMP, Chairman of the Company.
(Signed for the Board of Directors)

O. GLYNNE ROBERTS, Sevetary of the Company.

AUDITORS CERTIFICATE

We hereby certify that the foregoing Accounts contam a full and true statement of the financial condition
of the Company, and that the Dividends proposed to be declared on the several Stocks are éoma fide due thereon
atter charging the Revenue of the year with all expenses which ought in our judgment to be paid therecut.

F. D. MORRIS, )

- Audstors.
N. E. WATERHOUSE, )
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(Arabic Figures refer to Financial Aecouniur and Roman Figures to Statistical Returns.)
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7
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Mileage, Demurrage and Hire ... 10 (H)
Number and Seating Accommodation ! 1E(C)
‘\umber Jrenewed, Number repaired, and et under or

ting repair ... .. .. PP R
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awaiting repair
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e
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Cost of Maintenance
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Rents Kweur«rfrom
Name and Situation...
HOUSES (see LaND, PROPERT!
INTEREST PAID -
INTEREST RECEIVED -
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JOINT LINES :—
Capital Expenditure... ik o
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o 5
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MILEAGE OF Ll\‘ 1 1s-19
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i 1 15-19
10 9
11 14
13 4
1+ 5
Collection and I)thu'r) of L 16 15
Electric Power Stations ... 18 16
RATES : —
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Road Transport 11
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15
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18 16
Al, E. 10 9
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7
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s 5
. 3 S
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Steamboats... 12 4
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her sej te Businesses 17 16
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Summary . 8 8
I{U\D TR
Receipts and Expenditure ... | .. .. 8-11 14
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Capital Expenditure ... ... +6 |57
Cost of Maintenance : —
For Collection .nd Deliv ery 16* 15
Fnr Road il 14
mber ur 21
k()LLl\u STOCK :

Capital Expenditure 5-7
Maintenance Fxpond.mn» 10
Reccipts and Payments for Mileage, Demurrage and Hire 1l
Number and Description .. 4 20
Number renewed, Number repaired, and \umber under or

ting repai ey
of Engines and Trains ... - XIE
POWERS :—
Receipts and Payments in respect ot 100G) | 1
Mileage of Lines over which exercised () 19
SERVICE ROLLING STOCK o TH(E) | 20
STEAMBOATS :—
Capital Expenditure ... 45 |56
Revenue Receipts and Pxpendume 1312 | B
te of Construction, Indicated Horse Power and Net |
. w 21
; ) 5
fiiie
\\ 11|25
w0 il
¥ 10
i n respect of Running Powers 10(G)
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Passengers originating on the Company's System Xill
Goods carried and average Receipt per ton_ ... ot 0
Goods originating on the Company’s System ... XIiv

Principal classes of Merchandise and Minerals Traffic
nating on the Com;.nl' s System

ongi 3
Live Stock Traffic © oniginaiing oa the ('ompu., s System.

Joint Lines...
-nm \m.}:wt-: f f
10(B) | 10
L10H) | 11
Description.... D | =
Number renewed, \umha repaired. i
awaiting repair ... - . ‘ 22
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SUMMARY OF

ACCOUNT AT 31sT DECEMBER, 1929.

APITAL

The Capital Expenditure during the year amounted to £1,384,843 of which £498,793 was in 1
of Rolling Stock and Equipment, and the balance was mainly in Tespect of additional accommodation at stations widening

This makes the aggregate capital expenditure a sum of ...

Certain small issues of stock representing a capital receipt of £ 100 were made during the year in respect of adjustmeats of

making the aggregate capital receipts a sum of
Jeaving a balance temporarily met out of the surplus funds held by the Company of

Further Capital Expenditure is proposed amounting to
but no farther issue of Capital is immediately involved thereby.

RESULTS OF WORKING.

The results of working the Company’s undertaking for the Year 1020, together with the proposed dividends, compared with
1929
<

RAILWAY.
eceipts
Expenditure (subject to deduction included below®)

NeT RAamway RECEIPTS - ...
OrneR RECEIPTS (NET).
Road Transport B
Steamboats ... -
Docks, Harbours and Wharves
Hotels, Refreshment Rooms and Ca
Collection and Delivery of Parcels an
Limestone Quarry R
Joint Lines ... &
Rents Receivable, less Rents Pavable
Interest Credits, less Debits ... .
Sondry Fems .| se oo e e
*Amount of 2} per cent. deduction from Fees and from Salaries and Wages of
all Departments (from August, 1928)

d Goods

1.089.018

NeET REVENUE FOR THE YEAR 17,175,283

e O b of Reccipts from Capital issued ] (4019
Add.-Brought forward from last year .. - 159,035

Deduct—Carried forward to next year
ToTAL INTEREST AND DIVIDEND PAID AND PROPOSED
Viz. :—
Interest on Debenture Stocks .o 4,364,170
Dividend on Guaranteed and Preference Stocks g 8,474,383
i i 3 (@ 4} %)
Dividend on Ordinary Stock . 4,284,110

2,663

RAILWAY RECEIPTS.

RALLWA ——  —

During the year 461 million Passengers, including Season Ticket Holders, were conveye:
sumber in 1028, and the receipts from Passengers which amounted to £21,763,617 were £1,15

ANNUAL ACCOUNTS AND RETURNS, 1929.

pect of additions to and improvements

of lines.

448,508 541

holdings.
428,276,825

8, are \—

1928. Increase.
£

Decrease

T 103,667 e
5.924
13,130
31468
96,758

100,287 =

T 1004749
32,620

4,364,170
N AT4.278
(@ 31%)
3,332,056

er the Railway, this figure being 9 millions less than the
3,459 less than in 1928.

This loss is attributable in part to

the particular depression in the state of trade in the arcas oved by the Company, and in part to the eifects of road competition.

Receipts from Parcels, Mails, etc., traffic conveyed by Passenger train amounted to £6,930,190, and were £06,487 more than in 1925,

Goods train traffic realised £43,816.074 or £405, mo!
tonnage of traffic conveyed was 149,332,591 tons, being 5,828,012 tons more than in

RAILWAY WORKING EXPENSES.

RAILWAY WORR = — ——

Railway Working Expenditure was as under :— 1929.
£

Maintenance of Way and Works ... . . 7,675,107

& .. Rolling Stock . 10,288,804
YLocomotive Runming Expetses .. | . 14,078,362
ot Expommen 8L Ll e il e e 20,815,798
el Chiax el o ok Sl e 5 i 918
Rates and Railway Freight Rebates Fund - "
Government Duty ... -

This saving, which has more than offsct the
improvements in the scrvices aflord=d to the public.

he heavy expenditure on renewal and

loss in receipts, has been effected withou!
A great part of {the saving represents the
ization

e than in 1928, the improvement being mainly in the coal and other mineral traffics.
S,

The
zg-zs Increase. Decrease.
> i
7,761,550 — 36,443
10,052,896 235,908 —
14,219,642 — 141.230
21,290,694 — 471.598
2,126,328 — 33.410
2,351,542 — 209778
130726 — 107.725
1,008,160 E heece
— {778,475
ptitihanad e s

t reduction of the standard of maintenance and with
further fruition of the improvements which have been in
which has been incurred

In these re-arrangements

e omics your Directors have had the fullést suppoct a0l grades of the staff, and their co-operation has been 3 ‘material factor. In order to preserve
< omparison of like with like and not to confuse P ing economics with the 2§ per cent. reduction in the temuneration of all grades from August, 1928,

the above figures have been set out without taking that reduction into account.

DisposaL_OF ToOTAL RECEIPTS FROM ALL BUSINESSES.

The approximate allocation of the Company’s receipts from all businesses for 1929 was :—

Wages ... o
Other Material
Rates and Sundry Items, less Miscellaneous Receipts ...

Total £2%
Interest and Divide

on Capital ... kit

Amount. Amount per £.
£ s d
43,800,000 10 9
5,200,000 13
11,200,000 29
4.300.000 10
64500000 15 9
17,200,000 43
$1 700,000 20 0
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STATISTICAL DATA.

LOCOMOTIVES.

Number.

l(l.292

The reduction in the numbers uader and awaiting

appreciably since 1922
TRAIN WORKING.

Under or
namng i Topai,

l !056
1,375
1,345
77
605
354

gs at 31st December, 1929, was 19,359, an increase of
newed and on this and other track maintenance 89,441

COACHING VEHICLES.

MINERAL VEHICL
Under or
awaiting repair
14,008

Under or
Number. awaiting repair. Number.
27,261 3,062
27101
26,991
27,877
27,957
28,045 204
27,148 1470 207,063

25 miles compared with a year ago.
tons of new rails and 1,548,509 new

11,100

repair, together with modernization of stock, has permitted the stock numbers to be reduced

e mileage run by the Company’s locomotives was :—

STEAM TRACTION.
assug
Trains ...
Shunting
Assisting, Light, etc.... ...

Goods—
Trains ase
Shunting .
Assisting, nght ete

Total
ELECTRIC TRACTION

TOTAL ENGINE MILES
TOTAL ENGINE HOURS

The increase in goods train mileage and in engine
SALARIES AND WAGES.
As a result of the

1929, 1928. Increase

ﬂ'l I.’l() 923

86,443,961

7,977 A35
102,261,334

B(I 216,7 ~I7

hours is due mainly to the running of more trains for the conveyance

2} per cent. reduction not mﬂcctcd in this compansan
renewal fund

These payments do not relate
for stock.

The average number of employees dunng the year was

i efficiency, the total payments for salaries and wages,
allowances show a reduction for the year (52 weeks) of zss7 ,000. There has been no app:

249,068, compared with 236,461 in 1928,

ANALYSIS OF HOLDINGS IN THE COMPANY’S STOCKS.

The following are the numbers of separate holdings in the stocks

of the Company grouped under denominations :—

of the incre:

Decrease.

59,111

including lodging, etc.,

reciable variation in the rates of remuneration, other than the
to revenue expenditure only but also embrace capital and

4% 4% 4% 5% 5%
HoLDINGS. Deb, G Prefer. 1923. Ordinary. Red. Deb. Red. 'Pref.
No. No. No. No. No. No. No
£1—£100 4,920 3,012 13,273 11,731 26,579 2,985 3,
£101—£200 6,130 3.781 11,160 11,059 19,778 5,584 6,117
£201—£300 5,306 £ 8,796 6.804 13.481 250 1,401
£301—£400 4518 2,762 7132 5.492 9,163 286 480
£401—£500 4,528 21953 7.266 4,462 8914 167 671
£501—£1,000 12,313 7,295 18,290 . 17.895 647 1332
£1,001 & upwards 19,536 9,505 24,805 8,061 18,200 758 1110
57.260 32,511 90,722 56,702 114,100 10,977 14,504
i —_— — Aneaaiil — e
While the total of the above holdings is 376,776 the same individuals have holdings in more than one stock in some cases and the tota)
number of accounts is 298,182,
BALANCE SHEET.
LIABILITIES, Year 1929, Year 1925. AssETs. Year 1929.  Year 1928
£ £
Unpaid Interest and Dividends 68,755 66,192 Capital Account, Balance at Debit thereof "o 232,006 18,849,271
Interest and D. lends payable or accruing and at Bankm i bang 1.0 L 9,193,153
provided f 1,714,164 1,714,037 17,302,117
Amount due to R:ulway ‘Companies and Corm- In\enmmu i Stk and Sane held by the
mittees ST 1,115,055 mpany, and Advances to other Com-
Savings Bank 7,149,518 panies, not charged as Capital Expenditure:—
Superannuation and Provident Funds 22,354,061 £
Reserve for Superannuation and Pumons 2,689,655 (@) Transport Undertakings ... 1,596,067
Accounts payable 3932451 | () Other Undertakings 2,956,997
Liabilities accrued ¢ . 1,296,803 | —_—
Miscellaneous Accounts . - 1,716,637 | 4,259,704 4,553,064
Camyemauon for Awdenu Account 165,075 | Stock of Stores and Materials ... 8,620,172 9,728,3;
Forged Transfers F SIS 29,022 Outstanding Traffic Accounts ... 6,682.607 6,590,643
Fire Insurance F m i 1,011,562 Ammlnt due by Railway Companies and Com-
Funds :— 166,499 390,462
ilway :— Al v by leway ‘Clearing Hom 317.310 389,398
Way and Works 3,021,051 Accounts Receivabl AT 938,461 1,131,383
Rolling Stock ... 5067848 | Advences to Seut = Housing . 1,311,380 1,153,510
Funds ... 1,710,795 | Miscellaneous Accounts ... 2,874,435 1,369,689
| Road Motor Purchases Suspense Account ... 661,740 s
12,005,828 12,799, 694 |
S'.ﬂmboau e e il Gl ety 2,603,238 |
er Businesses ... i 1547141 1 492‘644
Works and Equipment Maintenance Fund . 3.515.921 4,157,239
General Reserve Fund ... .. .. .. 2840937 2,849,937
Balance available for Dividends ... lz,ﬁm,us 11,965,399 ‘
Less—Interim Dividends paid . 6.141,240 5,427,170
6,525 908 6,535,229 '
£73,578468  (73.681,049 i £73578465 473,651,049
— i —— | —
J. C. STAMP.

M*Corquodale & Co.. Ltd.. London.
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